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The Committee on Governmental Oversight and Accountability 

(Ring) recommended the following: 

 

Senate Amendment  1 

 2 

After line 499 3 

insert: 4 

(2)  With no more than 25 percent of any fund in:  5 

(a)  Bonds, notes, or obligations of any municipality or 6 

political subdivision (or any agency, district or authority 7 

thereof) or any agency or authority of this state, if the 8 

obligations are rated investment grade by at least one 9 

nationally recognized statistical rating organization.  10 
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