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Fl ori da House of Representatives - 1997 HB 1039
By Representative Haf ner

Abill to be entitled
An act relating to insurance; creating s.
627.7051, F.S.; requiring certain residential
property insurers to provide for schedul ed
prem um paynents; limting service charges and
rates of interest; providing application;
providing a definition; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:
Section 1. Section 627.7051, Florida Statutes, is

created to read
627. 7051 Honeowner's policies; prem um paynent

schedul e. - -

(1) (a) Each insurer which provides personal lines

residential property insurance coverage to one or nore

i nsureds under a policy shall offer the insured the option to

pay the premumon at |east a nonthly basis.

(b) The insurer's service charge or rate of interest

shal |l not exceed that provided under s. 627.901

(2) This section also applies to entities established

under s. 627.351 which provide personal |lines residential

property insurance coverage.

(3) For purposes of this section, "personal lines

residential property insurance coverage" neans coverage

provi ded by honeowners' policies, nohile honeowners' policies,

dwel ling policies, tenants' policies, condon ni um owners

policies, and other simlar policies.

Section 2. This act shall take effect July 1, 1997.
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Requi res personal |ines residential property insurance
insurers to allow insureds to pay prem uns at | east
nDnthly. Limts service charges and rates of interest.
See bill for details.
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