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Florida Senate - 1998 SB 1206
By Senator Crist

20- 288- 98 See HB
A bill to be entitled

An act relating to tax on sal es, use, and other
transactions; anending s. 212.11, F. S
revising provisions which require deal ers who
pai d $100, 000 or nore in tax in the prior year
to nmake estimated tax paynents; reducing the
percentage used to calculate estimted tax
liability over a specified period and repealing
sai d percentage January 1, 2004; providing that
certain dealers engaged in the sale of boats,
notor vehicles, or aircraft may, in lieu of
maki ng estinmated tax payments, renmit the tax
for sales of $100,000 or nore within a
speci fied period; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (a) of subsection (1) and
subsection (4) of section 212.11, Florida Statutes, 1996
Suppl enent, are anended to read

212.11 Tax returns and regul ations. --

(1) (a)l. Each dealer shall calculate his or her
estimated tax liability for any nonth by one of the foll ow ng
nmet hods:

a. 1~ Sixty-six percent of the current nonth's
liability pursuant to this part as shown on the tax return

b. 2~ Sixty-six percent of the tax reported on the tax
return pursuant to this part by a dealer for the taxable
transactions occurring during the correspondi ng nonth of the
precedi ng cal endar year; or
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c.3— Sixty-six percent of the average tax liability
pursuant to this part for those nonths during the preceding
cal endar year in which the dealer reported taxable
transacti ons.

2. The 66 percent rate provided in subparagraph 1

shal | be reduced over a period of 5 years begi nning January 1,

1999, and is repeal ed January 1, 2004. During this period, the

following rates shall apply:

a. FromJanuary 1, 1999, through Decenber 31, 1999,
the rate shall be 50 percent.

b. FromJanuary 1, 2000, through Decenber 31, 2000,
the rate shall be 40 percent.

c. FromJanuary 1, 2001, through Decenber 31, 2001
the rate shall be 30 percent.

d. FromJanuary 1, 2002, through Decenber 31, 2002,
the rate shall be 20 percent.

e. FromJanuary 1, 2003, through Decenber 31, 2003,
the rate shall be 10 percent.

(4)(a) Each dealer who is subject to the tax inposed
by this part and who paid such tax for the preceding state
fiscal year in an anpbunt greater than or equal to $100, 000
shal | cal cul ate the anount of estimated tax due pursuant to
this section for any nonth as provided in paragraph (1)(a).

(b) The anount of any estinmated tax shall be due,
payabl e, and renitted by electronic funds transfer by the 20th
day of the nmonth for which it is estimated. The difference
bet ween t he anount of estimated tax paid and the actual anount
of tax due under this part for such nonth shall be due and
payable by the first day of the following nonth and renitted
by electronic funds transfer by the 20th day thereof.
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50°%
(c) Any dealer who is eligible to file a consoli dated
return and who paid the tax inposed by this part for the
i medi ately preceding state fiscal year in an anpunt greater
than or equal to $100,000 or would have paid the tax in such
amount if he or she had filed a consolidated return shall be
subj ect to the provisions of this subsection notw thstandi ng
an election by the dealer in any nonth to file a separate
return.
(d)1. A dealer who is engaged in the business of

selling boats, nmotor vehicles, or aircraft may, in |lieu of

nmaki ng estimated tax paynents as required by this subsection,

remt the tax at the tine of sale with respect to the sal e of

each boat, notor vehicle, or aircraft sold for a sales price
of $100, 000 or greater
2. In order to qualify for this renmttance procedure,

a boat, notor vehicle, or aircraft deal er nust have renitted

sales tax for the preceding state fiscal year in an anpunt

greater than or equal to $100, 000 per business |ocation

3. The tax shall be renitted either by electronic

funds transfer no later than 3 busi ness days after the date of

the sale or on a formprescribed by the departnent and

postmarked no | ater than 3 busi ness days after the date of the

sale.
(e) td)y The penalty provisions of this part, except s.
212.12(2)(c), apply to the provisions of this subsection
Section 2. This act shall take effect July 1, 1998.
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LEG SLATI VE SUMVARY

Revi ses provisions that require deal ers who paid $100, 000
or nore in sales tax in the previous year to nake
estimated tax paynents Reduces the percentage used to
calculate estimated tax I|ab|I|t¥ over 5-year Berlod
and repeal s the percentage effective January 1,

PrOV|des that certain deaIers en?age in the sal e of
boats, motor vehicles, aircra I'ieu of naking
estlnated tax payments, renlt t he tax for sales of

$100, 000 or nmore no |ater than 3 business days after the

sal e.
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