ENRCLLED

1998 Legislature SB 1262
1
2 An act relating to small business financi al
3 assi stance; creating s. 288.95155, F.S.
4 creating the Florida Snall Business Technol ogy
5 Growth Program requiring the technol ogy
6 devel opnent board of Enterprise Florida, Inc.
7 to adninister and manage the program requiring
8 the board to establish a separate account in
9 the Florida Technol ogy Research | nvestnent Fund
10 for certain purposes; specifying sources of
11 noneys in the account; providing program
12 pur poses; providing criteria for awards of
13 assi stance fromthe program requiring the
14 board to annually report on the fiscal status
15 of the program and account; providing an
16 ef fective date.
17
18 | Be It Enacted by the Legislature of the State of Florida:
19
20 Section 1. Section 288.95155, Florida Statutes, is
21| created to read
22 288. 95155 Florida Snall Business Technol ogy Gowh
23 | Program - -
24 (1) The Florida Small Busi ness Technol ogy Grow h
25| Programis hereby established to provide financial assistance
26 | to businesses in this state having high job growth and
27 | energi ng technol ogy potential and fewer than 100 enpl oyees.
28 | The program shall be adnini stered and managed by the
29 | technol ogy devel opnent board of Enterprise Florida, Inc.
30 (2) The board shall establish a separate smal
31 | business technol ogy growh account in the Florida Technol ogy
1
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Research I nvestnent Fund for purposes of this section. Moneys

in the account shall consist of appropriations by the

Legi sl ature, proceeds of any collateral used to secure such

assi stance, transfers, fees assessed for providing or

processi ng such financial assistance, grants, interest

earni ngs, earnings on financial assistance, and any noneys

transferred to the account by the Departnent of Community

Affairs fromthe Econonmic Opportunity Trust Fund for use in

gual i fying energy projects.

(3) Pursuant to s. 216.351, the anount of any npneys

appropriated to the account which are unused at the end of the

fiscal year shall not be subject to reversion under s.

216.301. Al noneys in the account are continuously

appropriated to the account and may be used for |oan

guarantees, letter of credit guarantees, cash reserves for

|l oan and letter of credit guarantees, paynents of clains

pursuant to contracts for guarantees, subordi nated | oans,

|l oans with warrants, royalty investnents, equity investnents,

and operations of the program Any clai magainst the program

shall be paid solely fromthe account. Neither the credit nor

the taxing power of the state shall be pledged to secure the

account or noneys in the account, other than from noneys

appropriated or assigned to the account, and the state shal

not be liable or obligated in any way for any clai ns agai nst

t he account, agai nst the technol ogy devel opnent board, or

agai nst Enterprise Florida, Inc.

(4) Awards of assistance fromthe programshall be

finalized at neetings of the technol ogy devel opnent board and

shal |l be subject to the policies and procedures of Enterprise

Florida, Inc. The board shall |everage at | east one dollar of

mat chi ng i nvestnent for each dollar awarded fromthe program
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The board shall give the highest priority to noderate-risk and

hi gh-risk ventures that offer the greatest opportunity for

conpel | i ng econoni ¢ devel opnent inpact. The board shal

establish for each award a risk-reward tinetable that profiles

the risks of the assistance, estimates the potential economc

devel opnent inpact, and establishes a tinetable for review ng

the success or failure of the assistance. By Decenber 31 of

each year, the board shall evaluate, on a portfolio basis, the

results of all awards of assistance nade fromthe program

during the year.

(5) By January 1 of each year, the board shall prepare

a report on the financial status of the programand the

account and shall subnit a copy of the report to the board of

directors of Enterprise Florida, Inc., the appropriate

| egi slative conmittees responsi ble for econonic devel opnent

oversight, and the appropriate | egislative appropriations

subcomrittees. The report shall specify the assets and

liabilities of the account within the current fiscal year and

shall include a portfolio update that lists all of the

busi nesses assisted, the private dollars | everaged by each

busi ness assisted, and the growh in sales and in enpl oynent

of each busi ness assi sted.

Section 2. This act shall take effect upon becoming a
| aw.
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