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Fl ori da House of Representatives - 1997 HB 1271
By Representative Laurent

Abill to be entitled
An act relating to trust funds; creating s.
403.8533, F.S.; creating the Drinking Water
Revol ving Loan Trust Fund within the Depart nment
of Environnental Protection; specifying the
pur poses of the trust fund; providing source of
noneys; providing for future review and
termnation or re-creation of the trust fund;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 403.8533, Florida Statutes, is
created to read

403.8533 Drinking Water Revol ving Loan Trust Fund. --

(1) There is created the Drinking Water Revol vi ng Loan

Trust Fund to be admi nistered by the Departnent of

Envi ronnental Protection for the purposes of:

(a) Funding for lowinterest |oans for planning,

engi neeri ng design, and construction of public drinking water

systens and i nprovenents to such systens;

(b) Funding for conpliance activities, operator

certification prograns, and source water protection prograns;

and
(c) Funding for adnministering | oans by the departnent.
(2) The trust fund shall be used for the deposit of

all noneys awarded by the Federal Government to fund revol ving

| oan prograns. All noneys in the fund that are not needed on

an i medi ate basis for |oans shall be invested pursuant to s.

215.49. The principal and interest of all |oans repaid and

i nvestnent earnings shall be deposited into this fund.
1

CODI NG Wr ds st+ieken are del etions; words underlined are additions.




Fl ori da House of Representatives - 1997 HB 1271
103-161- 97

1 (3)(a) Pursuant to the provisions of s. 19(f)(2), Art.
2|11l of the State Constitution, the trust fund shall, unless
3| ternmnated sooner, be termnated on July 1, 2001

4 (b) Prior to its scheduled ternination, the trust fund
5] shall be reviewed as provided in s. 215.3206(1) and (2).

6 Section 2. This act shall take effect July 1, 1997.
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