Florida Senate - 1998 SB 128
By Senator G ant

13-221-98

1 A bill to be entitled

2 An act relating to business brokers; providing

3 for the regulation of business brokers and

4 busi ness sal espersons; creating the Florida

5 Busi ness Brokerage Board; providing for the

6 appoi nt nent and confirnmation of board nenbers;

7 providing for licensure and renewal of |icenses

8 by the Departnent of Business and Professiona

9 Regul ation; providing for qualifications and

10 educati on and experience requirenents for

11 licensure; providing for exam nation and

12 conti nui ng education requirenents; providing

13 for the inactive status of licenses; providing

14 for registration of office |locations; requiring

15 conpl i ance with professional standards;

16 providing for discipline; providing for

17 vi ol ations and penalties; providing for fina

18 orders; providing for business broker course

19 instructors; providing for retention of
20 records; providing for tenporary practice;
21 providing an effective date.
22
23| Be It Enacted by the Legislature of the State of Florida:
24
25 Section 1. Purpose.--The Legislature finds that
26 | conpetence in the narketing, purchase, and sal e of business
27 | enterprises requires skills, experience, and education that
28 | exceed the basic requirenents for licensure under Part | of
29 | chapter 475, Florida Statutes. Therefore, the Legislature
30| deens it necessary in the interest of the public welfare to
31
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1| regul ate brokers and sal espersons who are engaged in the

2 | marketing, purchase, and sal e of business enterprises.

3 Section 2. Definitions.--

4 (1) As used in this act, the term

5 (a) "Business enterprise" neans all or any part of any
6 | busi ness entity, active, inactive, or proposed; business

7 | assets, tangible or intangible, in this state or el sewhere;

8 | busi ness rights; shares of stock in an entity owni ng busi ness
9| assets; and franchi ses, |icenses, and covenants. The term does
10| not include the sale of stock in a public offering.

11 (b) "Business broker" neans a person who is a licensed
12 | real estate broker and who is also |licensed under this act,
13 | and who, for a fee, commi ssion, or any other val uable

14 | consideration, or with the intent or expectation of receiving
15| a fee, conmi ssion, or any ot her val uabl e consideration from
16 | another, negotiates or attenpts to negotiate or procure

17 | prospects for the listing, sale, purchase, |easing, exchange,
18 | apprai sal, auctioning, or option of any business enterprise or
19 | part thereof.

20 (c) "Business sal esperson" neans a person who is a

21| licensed real estate sal esperson and who is also |icensed

22 | under this act, and who perforns acts specifically within the
23 | definition of business broker, but who perforns those acts

24 | under the direction, control, or nmanagenent of a busi ness

25| broker.

26 (d) "Board" neans the Florida Busi ness Brokerage Board
27 | created by this act.

28 (e) "Departnent" neans the Departnent of Business and
29 | Prof essional Regul ation

30

31

2
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1 (f) "Uniform Standards of Professional Business

2 | Brokers Practice" neans the npost recent standards approved and
3 | adopted by the Florida Busi nhess Brokerage Board.

4 (2) The terns defined in section 475.01, Florida

5| Statutes, apply to this act.

6 Section 3. Licensure required.--A person may not use

7| the title "licensed business broker" or "licensed business

8 | sal esperson" or any abbreviation or words signifying this

9 | occupation, or engage in the professional practice of business
10 | brokerage, unless the person is licensed by the departnent

11 | under this act.

12 Section 4. Florida Busi ness Brokerage Board. - -

13 (1) There is created the Florida Busi ness Brokerage

14 | Board, which shall consist of seven nenbers appointed by the
15 | Governor, subject to confirnmation by the Senate. Four nenbers
16 | of the board nust be busi ness brokers who have been engaged in
17 | the general practice of business brokerage in this state for
18 | at least 5 years i medi ately precedi ng appointnent. In

19 | appoi nting business brokers to the board, while not excluding
20 | other licensed real estate brokers, the Governor shall give
21 | preference to busi ness brokers who have been prinarily engaged
22 | in business brokerage activities. One nenber of the Board nust
23 | have been principally engaged in the general practice of rea
24 | estate brokerage for the last 5 years inmedi ately preceding
25 | appoi ntnent. Two nenbers of the board nmust be representatives
26 | of the general public and nmust not be connected in any way
27 | with the practice of business brokerage or real estate
28 | brokerage. The busi ness broker nenbers nust be as
29 | representative of the entire industry as possi ble. Menbership
30| in a nationally recogni zed or state-recogni zed busi ness
31
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br okerage organi zation, while desirable, is not a prerequisite

to nenbershi p on the board

(a) Initially, four nenbers of the board shall be

appoi nted for 3-year terns, and three nmenbers shall be

appoi nted for 4-year terns. Thereafter, all nenbers shall be

appoi nted for 4-year terns. Any vacancy occurring in the

nenbership of the board shall be filled by appointnent by the

Governor for the unexpired term Upon expiration of a term a

menber of the board shall continue to hold office until the

appoi ntnent and qualification of a successor. A nenber nmay not

be appointed for nore than two consecutive terns. The Governor

may renove any nenber for cause

(b) The headquarters for the board shall be in
O | ando.
(c) The board shall neet at |east once each cal endar

guarter to conduct its business.

(d) The nenbers of the board shall el ect a chairperson

at the first neeting each year

(e) Each nenber of the board is entitled to per diem

and travel expenses as set by legislative appropriation for

each day that the nenber engages in the business of the board.

(2) The board shall have, through its rules, ful

power to regulate the issuance of licenses; to establish

standards for business brokerage; to regul ate approved

courses; to establish qualifications for |icenses consistent

with this act; and to discipline business brokers in any

manner pernitted under this act.

Section 5. Power of board to enact rul es and deci de

guestions of practice.--The board may adopt rules for its own

governance and rules in the exercise of its powers, which

rules nmay not be in conflict with the Constitution or | aws of
4
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1| the United States or this state. The board nmay decide

2 | questions of practice arising in the proceedings before it.

3 Section 6. Qualifications for licensure. --

4 (1) Any person desiring to act as a |icensed busi ness
5| broker nust make application in witing to the departnent in
6 | such formand detail as the board nmay prescribe. Each

7 | applicant nmust be at |east 18 years of age and hold a high

8 | school diploma or its equivalent. At the tine of application
9| a person nust furnish evidence of licensure in good standing
10| as a Florida real estate broker and successful conpletion of
11 | required education or evidence of required experience for

12 | licensure under subsection (3) of this section

13 (2) Any person desiring to act as a |icensed busi ness
14 | sal esperson nmust nmake application in witing to the departnent
15]in such formand detail as the board may prescri be. Each

16 | applicant nmust be at |l east 18 years of age and hold a high

17 | school diploma or its equivalent. At the tinme of application
18 | a person nust furnish evidence of licensure in good standing
19| as a Florida real estate sal esperson or broker/sal esperson and
20 | successful conpletion of required education or evidence of

21 | required experience for |icensure under subsection (3) of this
22 | section.

23 (3) Until July 1, 1999, the board is authorized to

24 | wai ve or nodify any education, experience, or exanination

25| requirenents established in this section provided that the

26 | applicant nust have been primarily and actively engaged in

27 | busi ness brokerage in Florida during 24 of the 48 nonths next
28 | precedi ng application

29 (4) Each applicant nust furnish, under oath, a

30| detail ed statenent of experience for each year that he or she
31| has spent actively engaged in the business brokerage industry.

5
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(5) Appropriate fees, as set forth in the rules of the

board, nust acconpany all applications for |icensure.

(6) At the tinme of filing a notarized application for

licensure, the applicant nust sign a pledge to conply with the

Uni f orm St andar ds of Prof essi onal Busi ness Brokers Practice

upon licensure, and nust indicate in witing that she or he

under st ands the types of misconduct for which disciplinary

proceedings nay be initiated. The application expires 1 year

fromthe date received, if the applicant for licensure fails

to take the appropriate exam nation

(7) Al applicants nust be conpetent and qualified to

conduct business enterprise transactions in a professiona

manner with those with whomthey nay undertake a rel ationship

of trust and confidence and with the general public. If any

appl i cant has been denied registration, licensure, or

certification, or has been disbarred, or her or his license to

practice or conduct any regul ated profession, business, or

vocati on has been revoked or suspended by this or any other

state, any nation, or any possession or district of the United

States, or any court or |awful agency thereof, because of any

conduct or practices that would have warranted a |ike result

under this section, or if the applicant has been guilty of

conduct or practices in this state or el sewhere which woul d

have been grounds for disciplining her or his |icense under

this section had the applicant then been |licensed, the

applicant is deened not to be qualified unless, because of

| apse of tinme and subsequent good conduct and reputation, or

ot her reason deened sufficient, it appears to the board that

the interest of the public is not likely to be endangered by

the granting of licensure.

6
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1 (8) An applicant seeking to becone |licensed under this
2| section may not be rejected solely by virtue of nenbership or
3| lack of nenbership in any particul ar busi ness brokerage

4 | organi zati on.

5 Section 7. Corporations and partnerships ineligible

6| for licensure.--

7 (1) A license may not be issued under this act to a

8 | corporation, partnership, linmted partnership, firm or group
9 | However, a business broker or business sal esperson |icensed
10 | under this act may function or perform brokerage activities
11| for or on behalf of a corporation, partnership, linted

12 | partnership, firm or group

13 (2) The term"state-licensed business broker" or

14 |"state-licensed busi ness sal esperson” may be used to refer

15) only to an individual who is |icensed under this act and nmay
16 | not be used following or imMediately in connection with the
17 | nane or signature of a corporation, partnership, linted

18 | partnership, firm or group, or in such manner that it could
19| be interpreted as inplying licensure under this act of a
20 | corporation, partnership, limted partnership, firm or group
21| or anyone other than the |licensed individual business broker
22 | or the licensed individual business sal esperson. Corporations,
23 | partnerships, linmted partnerships, firns, or groups that
24 | enpl oy licensed busi ness brokers or business sal espersons who
25 | provi de busi ness brokerage services may represent to the
26 | public and advertise that they offer such services.
27 Section 8. Education and experience requirenents. --
28 (1) To be licensed as a business broker, an applicant
29 | nust present evidence satisfactory to the board that the
30 | appli cant:
31
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1 (a) Has successfully conpleted up to 60 hours,

2 | inclusive of exami nation, of approved acadeni c courses in

3| subjects related to busi ness brokerage procedures and

4 | accounting practices, which shall include coverage of the

5| Uniform Standards of Professional Business Brokers Practice

6| froma state-approved busi ness brokerage instruction

7 | organi zation, area vocational or technical center, accredited
8 | comunity college, college, university, or proprietary rea

9| estate school that offers such courses and that holds a pernit
10 | under section 475.451, Florida Statutes. A classroom hour is
11 | defined as 50 m nutes out of each 60-nmi nute segnent. Past

12 | courses nay be approved on an hour-for-hour basis.

13 (b) Has a valid real estate broker license.

14 (2) To be licensed as a busi ness sal esperson, an

15 | applicant nust present evidence satisfactory to the board that
16 | the applicant:

17 (a) Has successfully conpleted up to 40 hours,

18 | i ncl usive of exam nation, of approved acadenmi c courses in

19 | subjects related to business brokerage procedures and

20 | accounting practices, which shall include coverage of the

21 | Uniform Standards of Professional Business Brokers Practice
22 | from a state-approved busi ness brokerage instruction

23 | organi zation, area vocational or technical center, accredited
24 | community college, college, university, or proprietary rea

25 | estate school that offers such courses and that holds a permt
26 | under section 475.451, Florida Statutes. A classroom hour is
27 | defined as 50 ninutes out of each 60-ninute segnent. Past

28 | courses nay be approved on an hour-for-hour basis.

29 (b) Has a valid real estate sal esperson's license.

30 Section 9. Examination requirenents.--To be |icensed
31| as a business broker or business sal esperson, the applicant

8
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nust denonstrate, by passing a board-approved witten

exam nation, that the applicant possesses:

(1) A know edge of technical terns commonly used in

busi ness enterprise transactions.

(2) An understandi ng of accounting; brokerage;

busi ness; eval uati on of busi nesses; sources of business data;

problens likely to be encountered in the negotiation, sale,

and cl osi ng of businesses; and knowl edge of listing docunents,

confidentiality agreenents, sales contracts, and cl osing

docunents commonly used in business brokerage.

(3) An understanding of the standards involved in the

negotiation, sale, and closure of business transactions.

(4) An understanding of the types of nisconduct for

whi ch disciplinary proceedings may be initiated agai nst a

| i censed busi ness broker or business sal esperson, as set forth

in this act.

(5) Knowl edge of the theories of depreciation

estimating, nethods of capitalization, and the nathematics of

busi nesses that are appropriate for the licensure for which

application is nmade.

Section 10. Renewal of license or instructor pernit;

conti nui ng education. - -

(1) The departnent shall renew a license or instructor

permt upon receipt of the renewal application and proper fee.

The application nust include proof satisfactory to the board

that the individual has satisfactorily conpl eted any

conti nuing education that has been prescribed by the board.

(2) The departnent shall adopt rules establishing a

procedure for the renewal of licenses and instructor pernits

at |l east every 4 years.

9
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1 (3) Any license or instructor pernit that is not

2| renewed at the end of the license or instructor pernit period
3| prescribed by the departnent automatically reverts to inactive
4 | status.

5 (4) At least 60 days prior to the end of the |license

6| or instructor pernit period, the department shall mail a

7 | notice of renewal and possible inactive status reversion to

8 | the last known address of the |licensee or pernithol der

9 Section 11. |Inactive status.--

10 (1) A license that has becone inactive may be renewed
11 | upon application to the departnent. The board shall prescribe
12 | by rule continui ng education requirenents, for each year the
13| license was inactive, as a condition of renewing an inactive
14 | li cense.

15 (2) Any license that has been inactive for nore than 4
16 | years automatically expires. Once a license expires, it

17 | becones null and void without any further action by the board
18 | or departnent. Two years prior to the expiration of the

19 | license, the departnent shall give notice by mail to the
20| licensee at her or his |last known address. The board shal
21 | prescribe by rule a fee not to exceed $200 for the late
22 | renewal of an inactive license. The departnment shall coll ect
23| the current renewal fee for each renewal period in which the
24 | license was inactive, in addition to any applicable |late
25 | renewal fee.
26 (3) The board shall adopt rules relating to inactive
27 | licenses and for the renewal of such licenses.
28 Section 12. Registration of office |ocation.--Each
29 | busi ness broker or busi ness sal esperson licensed under this
30| act shall furnish in witing to the departnent each busi ness
31| address fromwhich she or he operates in the perfornmance of

10
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1| busi ness brokerage services. Each busi ness broker or busi ness
2 | sal esperson nmust notify the departnent of any change of

3| address within 10 days on a formprovided by the departnent. A
4| copy of the license issued to each busi ness broker or business
5| sal esperson operating fromeach | ocation nust be promnently
6 | di splayed at the | ocation

7 Section 13. Professional standards for licensed

8 | busi ness brokers and busi ness sal espersons. - - Each busi ness

9 | broker or business sal esperson |licensed under this act shal
10| conply with the Uni form Standards of Professional Business

11 | Brokers Practice.

12 Section 14. Discipline.--The board may deny an

13 | application for licensure; investigate the actions of any

14 | busi ness broker or busi ness sal esperson |licensed under this
15| section; and reprimnd, fine, and revoke or suspend, for a

16 | period not to exceed 10 years, the |icense of any business

17 | broker or busi ness sal esperson, or place any busi ness broker
18 | or busi ness sal esperson on probation, if it finds that the

19 | li censee:

20 (1) Has violated any provisions of this act or of

21| section 455.227(1), Florida Statutes;

22 (2) Has been guilty of fraud, nisrepresentation

23 | conceal ment, false prom ses, false pretenses, dishonest

24 | conduct, cul pable negligence, or breach of trust in any

25 | business transaction in this state or any other state, nation
26 | or territory; has violated a duty inposed upon her or him by
27| law or by the terns of a contract, whether witten, oral

28 | express, or inplied; has aided, assisted, or conspired with
29 | any ot her person engaged in any such nisconduct and in

30| furtherance thereof; or has forned an intent, design, or

31| schene to engage in such nmisconduct and committed an overt act

11
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in furtherance of such intent, design, or schene. It is

immaterial to the guilt of the licensee that the victimor

i ntended victimof the misconduct has sustai ned no damage or

| oss; that the danmage or | oss has been settled and paid after

di scovery of the msconduct; or that the victimor intended

victimwas a custoner or a person in confidential relationship

with the licensee or was an identified nmenber of the general

publi c;
(3) Has advertised services in a manner that is

fraudul ent, fal se, deceptive, or nisleading in formor

content;
(4) Has violated any of the provisions of this act or

any |lawful order or rule issued under this act or under
chapter 455, Florida Statutes;
(5) Has been convicted or found guilty of, or entered

a plea of nolo contendere to, regardl ess of adjudication, a

crime in any jurisdiction which directly relates to the

activities of a |licensed busi ness broker or business

sal esperson, or which invol ves fraudul ent or di shonest

conduct. The record of a conviction certified or authenticated

in such formas is adm ssible in evidence under the | aws of

this state is adnissible as prima facie evidence of such

guil t;
(6) Has had a license as a busi ness broker or business

sal esperson revoked, suspended, or otherw se acted agai nst, or

has been disbarred, or has had her or his registration

license, or certificate to practice or conduct any regul ated

prof essi on, business, or vocation revoked or suspended by this

or any other state, any nation, or any possession or district

of the United States, or has had an application for such

registration, licensure, or certification to practice or
12
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conduct any regul at ed profession, business, or vocation denied

by this or any other state, any nation, or any possessi on or
district of the United States;
(7) Has becone tenporarily incapacitated from acting

as a busi ness broker or business sal esperson because of

drunkenness, use of drugs, or tenporary nental derangenent;

however, suspension of a license in such cases shall be only

for the period of the incapacity;

(8) |Is confined in any county jail, postadjudication

is confined in any state or federal prison or nental

institution; or, through nental disease or deterioration, can

no longer safely be entrusted to deal with the public or in a

confidential capacity;

(9) Has failed to informthe board in witing within

30 days after pleading guilty or nolo contendere to, or bheing

convicted or found guilty of, any crininal act;

(10) Has been found guilty, for a second tine, of any

m sconduct that warrants disciplinary action, or has been

found guilty of a course of conduct or practice that shows

that she or he is inconpetent, negligent, dishonest, or

unt r ut hf ul
(11) Has nmde or filed a report or record, either

witten or oral, that the |icensee knows to be fal se; has

willfully failed to file a report or record required by state

or federal law, or has willfully inpeded or obstructed such

filing, or induced another person to inpede or obstruct such

filing. However, the reports or records include only those

that are signed or presented in the capacity of a licensed

busi ness broker or busi ness sal esperson

(12) Has obtained or attenpted to obtain a |license by

neans of knowingly nmaking a fal se statenent, subnitting fal se
13
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information, refusing to provide conplete information in

response to an application question, or engaging in fraud,

m srepresentati on, or conceal nent;

(13) Has paid noney or offered to pay nobney or other

val uabl e consi deration, except as required by this act, to any

nenber or enployee of the board to obtain a license under this

act ;
(14) Has violated any standard or other provision of

t he Uni form St andards of Professional Business Brokers

Practi ce;
(15) Has failed or refused to exerci se reasonabl e

diligence in rendering busi ness brokerage services; or

(16) Has failed to tinely notify the departnent of any

change in business location, or has failed to fully discl ose

al |l business |ocations fromwhich she or he operates as a

| i censed busi ness broker or business sal esperson

Section 15. Violations and penalties.--
(1) VIOLATIONS. - -
(a) A person may not operate or attenpt to operate as

a |licensed business broker or business sal esperson without

being the holder of a valid and current |icense.

(b) A person may not violate any lawful order or rule

of the board which is binding upon her or him

(c) A person nmay not conmmit any conduct or practice

set forth in section 14 of this act.

(d) A person may not nake any false affidavit or

affirmati on i ntended for use as evidence by or before the

board or any nenber thereof, or by any of its authorized

representatives, nor nmay any person give fal se testinony under

oath or affirmation to or before the board or any nenber

t hereof in any proceedi ng authorized by this act.
14
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(e) A person may not fail or refuse to appear at the

time and place designated in a subpoena issued with respect to

a violation of this act, unless the failure to appear is the

result of facts or circunstances that are sufficient to excuse

appearance in response to a subpoena fromthe circuit court;

nor shall a person who is present before the board or a nenber

thereof or one of its authorized representatives acting under

authority of this act refuse to be sworn or to affirmor fai

or refuse to answer fully any question propounded by the

board, the nenber, or the representative, or by any person hy

the authority of the officer or appointee.

(f) A person may not obstruct or hinder in any nmanner

the enforcenent of this act or the performance of any | awf ul

duty by any person acting under the authority of this act, or

interfere with, intimdate, or offer any bribe to any nenber

of the board or any of its enployees or any person who is, or

is expected to be, a witness in any investigation or

proceeding relating to a violation of this act.

(g) A person may not knowi ngly conceal any information

relating to violations of this act.
(2) PENALTIES. --Any person who violates any of the
provi sions of subsection (1) is guilty of a nisdeneanor of the

second degree, punishable as provided in s. 775.082, Florida

Statutes, or s. 775.083, Florida Statutes, except when a

di fferent punishnent is prescribed by this act. Nothing in

this section prohibits the prosecution under any other

crimnal statute of this state of any person for an act or

conduct prohibited by this section; however, in such cases,

the state may prosecute under this section or under the other

statute, or nmay charge both offenses in one prosecution, but

t he sentence i nposed may not be a greater fine or |onger
15
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sentence than that prescribed for the offense that carries the

nore severe penalties. Acivil case, a crininal case, or a

deni al, revocation, or suspension proceeding nay arise out of

the sane state of alleged facts, and the pendency or result of

one such case or proceedi ng does not stay or control the

result of any of the others.

Section 16. Final orders.--The board may publish and

distribute, in such nmanner and formas it may prescribe, any

of its final orders or decisions made under this act, after

t hey becone final by |lapse of tine or upon affirmance on

appeal . The board nay al so publish or withhold from

publication the nanes and addresses of any parties concerned.

This section may not be construed to affect conpliance with
chapter 119, Florida Statutes.
Section 17. Business broker course instructors.--

(1) \Whether the course or courses to be taught are

prescribed by the board or approved before licensure or

renewal of |licensure as a |licensed business broker or business

sal esperson, before conmencing to instruct noncredit coll ege

courses in a college, university, or accredited comunity

coll ege, or courses in an area vocational or technical center

a state-approved busi ness brokerage instruction organi zation

or a proprietary real estate school, a person nust certify her

or his conpetency by neeting one of the foll ow ng

requi rements:

(a) Hold a valid certification as a |icensed busi ness

broker in this or any other state.

(b) Pass a business brokers instructor's exam nation

that tests know edge of busi ness brokerage topics.

(2) Possession of a permit to teach prescribed or

approved busi ness brokerage courses does not entitle the
16
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1| pernitholder to teach any courses outside the scope of the

2| pernit.

3 Section 18. Retention of records.--A business broker
4] licensed under this act shall retain, for at |least 5 years,

5] original or true copies of any witten contracts engagi ng the
6 | busi ness broker. These records nust be nmade avail abl e by the
7 | busi ness broker for inspection and copying by the departnent
8 | on reasonabl e notice to the business broker. If a business

9 | broker contract has been the subject of or has served as

10 | evidence for litigation, reports and records nust be retai ned
11| for at least 2 years after the trial

12 Section 19. Tenporary practice.--

13 (1) The board shall recognize, on a tenporary basis,
14 ) the license or certification of a person licensed to act as a
15 |"busi ness broker" by another state, if:

16 (a) The business broker's business in this state is of
17 | a tenporary nature,

18 (b) The business broker registers with the board; and
19 (c) The person requesting recognition of a |license as
20 | a business broker issued by another state is a nonresident of
21| Florida

22 (2) In order to register with the board, the business
23 | broker must:

24 (a) Pay any required fee as established by rule.

25 (b) Provide, or cause the state where the applicant

26 | may be licensed or certified to provide, proof of licensure or
27 | certification along with the copies of the records of any

28 | disciplinary actions taken against the applicant's |icense or
29 | certification in that or other jurisdictions.

30 (c) Agree in witing to cooperate with any

3l | investigation initiated under this act by pronptly supplying

17
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docunents requested by any authorized representative of the

departnent. If the departnent sends a notice by certified nai

to the | ast known address of a nonresident busi ness broker to

produce docunents or to appear in conjunction with an

i nvestigation and the nonresi dent business broker fails to

conply with that request, the board may i npose on that

nonr esi dent busi ness broker any disciplinary action or penalty

aut hori zed under this act.

(d) Sign a notarized statenent that the applicant has

read this act and all applicable rules and agrees to abi de by

these provisions in all business broker activities.

Section 20. This act shall take effect upon beconming a
| aw.

Rk S R R Rk O R IRk S Ik R S

SENATE SUMVARY

Creates the Florida Busi ness Brokerage Board and provides
for its rulemaking authority. Authorizes the board to
regul at e busi ness brokers_and busi ness sal espersons

t hfough_ 1 i censi ng b¥_the Depart ment of Busi ness and

Pr of eSsi onal . Regul ati on.  Establ i shes requirenents for:
licensing, discipline, violations and penalties, fina
orders, continuing education, course instructors,
retention of recorfds, and tenporary practice.
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