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CS/HB 1311, First Engrossed/ntc

Abill to be entitled
An act relating to Florida Life and Health
Quaranty Associ ation assessnents; anending s.
631.718, F.S.; revising a provision providing a
preferential rate of assessnment for insurance
conpani es that issue certain annuity contracts;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (9) of section 631.718, Florida
Statutes, is anended to read:

631. 718 Assessnents. --

(9) Notwithstandi ng any provision to the contrary, no

nenber insurer that—s—anonprof-t—insurance—conpany which

i ssues annuity contracts or group annuity contracts pursuant
to s. 121. 35—er—for—thebenef+t—of—enptoyees—of—eduecational
HRAstitutiens—sttuated—+n—this—state nay be assessed in any one
cal endar year an anount greater than the amount which it paid
to this state in the previous year as premumtax and
corporate tax on the business to which this part applies or
0.1 percent of witten premi umon such business in this state,
whi chever is greater.

Section 2. This act shall take effect October 1 of the
year in which enacted.
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