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Florida Senate - 1998 SB 1326

By Senat or Rossin

35-1330- 98 See HB
A bill to be entitled
An act relating to security deposits; anendi ng
s. 83.49, F.S.; providing that certain security
deposits nust be placed in interest-bearing
accounts; providing for the deposit of interest
into the State Housing Trust Fund; providing
for the use of such funds; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (10) is added to section 83. 49,
Fl orida Statutes, to read

83.49 Deposit noney or advance rent; duty of |andlord
and tenant. --

(10) Whenever noney is deposited or advanced by a

tenant on a rental agreenment as security for the perfornance

of the rental agreenent or as advance rent for other than the

next inmediate rental period for a | ease agreenent in a rental

proj ect which has benefited fromany of the housi ng prograns

admi ni stered by the State of Florida or its assigns, the nopney

deposited or advanced shall be placed in an interest-bearing

account in a Florida banking institution for the benefit of

the tenant or tenants. The entire anmount of the interest

generated fromthe interest-bearing account shall be

accunul ated and annually deposited by the landlord into the
State Housing Trust Fund as created in s. 420.0005 for
distribution by the Departnent of Comunity Affairs for

housi ng prograns adnini stered by the state.

Section 2. This act shall take effect upon becoming a
| aw.
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HOUSE SUMVARY

Provi des that whenever noney is deposited by a tenant. as
security for a |lease agreenent in a rental project which

has benefited fromany of the housing Prograns ]
adm ni stered by the State of Florida, the deposit nust be
deposited in an interest-bearing account and the entire
interest shall be accunul ated and annual | y deposited by
the landlord into the State Housing Trust” Fund to be used
y the Departnment of Community Affairs for housing
prograns adm ni stered by the State.
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