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SENATE AMENDMENT
Bill No. CS for SB 1372

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Hol zendorf noved the follow ng substitute for
anmendnent (211052):

Senate Anendnent (with title anendnent)
On page 84, between |ines 23 and 24,

i nsert:

Section 80. Section 624.4072, Florida Statutes, is
created to read

624.4072 Mnority owned property and casualty

i nsurers. --

(1) A mnority business, which is at | east 51 percent

owned by minority persons as described in s. 288. 703(3),

|icensed as a property and casualty insurer after May 1, 1998,

shall be exenpt. for a period of 5 years fromthe date of

receiving authority to transact insurance pursuant to s.

624.407, fromany and all assessnents, other than energency

assessnents, described in s. 627.351 and from any requirenents

of s. 624.509. The provisions of this subsection apply only to

residential property insurance policies, including conmercial

residential policies.
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SENATE AMENDVENT
Bill No. CS for SB 1372
Anmendnment No.

(2) For the purpose of neeting the requirenents of

subsection (1), the insurer nust:

(a) Have pernanent enployees in this state;

(b) Have an office in this state; and

(c) Have at | east 20 percent of its policies witten

and located in urban and i nner-city areas that are

netropolitan statistical areas as defined in 42 U.S.C

12902(5). However. the requirenent that the ninority persons

as described in s. 288.703(3) be permanent residents of this

state does not apply to this section and to the requirenents
set forth in s. 627.3511.
(3) This section expires July 1., 2003.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 6, line 2, after the sem colon

i nsert:
creating s. 624.4072, F.S.; exenpting
m nority-owned property and casualty insurers
fromprescri bed assessnents for specified
peri od;
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