© 00 N o O b~ W DN PP

W WNNNDNNNNNNNDERERPRRRPR R P PR R
P O © 0 N O 00 WNZEPEPO®O©OONOGON®WNNPRPR O

SENATE AMENDMVENT
Bill No. CS for SB 1450
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Burt noved the foll ow ng anendnent:

Senate Anendnent (with title anendnent)
On page 9, between lines 11 and 12,

i nsert:
(M _ Stock options granted to enpl oyees by their

enpl oyer pursuant to an incentive plan, if the enpl oyees

cannot transfer, sell, or nortgage the options. Stock

pur chased by an enpl oyee from an enpl oyer pursuant to an

incentive plan shall be treated as a nontaxabl e stock option

if part of the purchase price of the stock i s nonrecourse debt

secured by the stock and the stock cannot be sold,

transferred, or assigned by the enployee until the nonrecourse

debt is discharged. Such stock becones taxabl e stock when it

can be sold, transferred, or assigned by the enpl oyee.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 21, after the sem col on

1
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SENATE AMENDMENT

Bill No. CS for SB 1450
Anmendnment No.

i nsert:

exenpting stock options granted to enpl oyees by
an enpl oyer and stock purchased by enpl oyees
under certain conditions fromintangible
personal property taxes;
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