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SENATE AMENDMVENT
Bill No. CS for SB 1450
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Bankhead noved the foll owi ng amendnent:

Senate Anendnent (with title anendnent)
On page 3, line 30

i nsert:

Section 3. Paragraph (c) is added to subsection (1) of
section 199.175, Florida Statutes, to read:

199. 175 Taxabl e situs.--For purposes of the annual tax
i nposed under this chapter:

(1) Intangible personal property shall have a taxable
situs in this state when it is owned, managed, or controlled
by any person domiciled in this state on January 1 of the tax
year. Such intangi bles shall be subject to annual taxation
under this chapter, unless the person who owns, nmnages, or
controls themis specifically exenpt or unless the property is
specifically exenpt. This provision shall apply regardl ess of
where the evidence of the intangible property is kept; where
the intangible is created, approved, or paid; or where
busi ness may be conducted from which the intangi ble arises.
The fact that a Florida corporation owns the stock of an

1
12: 33 AM 04/ 28/ 98 s1450c1c-08k7d




© 00 N o O M W DN P

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R R R
P O © 0 N O 00~ WNIRPLO O N DWNPER O

SENATE AMENDVENT
Bill No. CS for SB 1450
Anmendnment No.

out -of -state corporation and manages and controls such
corporation froma location in this state shall not operate to
give a taxable situs in this state to the intangi bl es owned by
the out-of-state corporation, which intangi bles arise out of
busi ness transacted outside this state.

(c) Notwithstanding the provisions of this subsection

i ntangi bles that are credit card recei vables or charge card

receivables or related lines of credit or |oans that would

ot herwi se be deened to have taxable situs in this state solely

because they are owned. nmanaged, or controlled by a bank or

savi ngs association as defined in s. 220.62, or an affiliate

or subsidiary thereof, which is doniciled in this state shal

be treated as having a taxable situs in this state only when

t he debt represented by the intangible is owed by a custoner

who is domiciled in this state. As used in this paragraph. the

terns "credit card receivabl es" and "charge card recei vabl es"

do not include trade or service receivables as defined in s.
864 of the Internal Revenue Code of 1986, as anended.

(Redesi gnat e subsequent sections.)

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1 line 12, after the semicolon follow ng the
word "situs"

i nsert:
anending s. 199.175, F.S.; providing for situs
of credit or charge card receivabl es owned
managed, or controlled by a bank or savings
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associ ati on;
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