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By Representative Merchant

1 Abill to be entitled

2 An act relating to the Florida Turnpi ke System

3 anending s. 338.227, F.S.; providing for the

4 di sconti nuance of certain tolls; providing for

5 the disposition of all revenues in excess of

6 revenue pledged to debt service; anending s.

7 338. 2275, F.S.; reducing the nunber of approved

8 turnpi ke projects; anmending s. 338.232, F. S

9 to conformto the act; providing an effective

10 dat e.

11

12 | Be It Enacted by the Legislature of the State of Florida:

13

14 Section 1. Subsection (2) of section 338.227, Florida
15| Statutes, is anended to read:

16 338. 227 Turnpi ke revenue bonds. - -

17 (2) The proceeds of the bonds of each issue shall be
18 | used solely for the paynent of the cost of the turnpike

19 | projects for which such bonds shall have been issued, except
20| as provided in the State Bond Act. Such proceeds shall be

21 | di sbursed and used as provided by ss. 338.22-338.244 and in
22 | such manner and under such restrictions, if any, as the

23| Division of Bond Finance may provide in the resolution

24 | authori zing the issuance of such bonds or in the trust

25 | agreenent hereinafter nentioned securing the sane. A

26 | revenues and bond proceeds fromthe turnpi ke systemreceived
27 | by the departnent pursuant to ss. 338.22-338.244, the Florida
28 | Turnpi ke Law, shall be used only for the cost of turnpike

29 | projects and turnpi ke i nprovenents and for the adm nistration
30 | operation, maintenance, and financing of the turnpi ke system
31| After debt service has been paid on all turnpike projects in
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1| s. 338.2275, tolls are to be discontinued. Al revenues in

2 | excess of revenue pledged to debt service on approved projects
3| and for operations and mai ntenance of the turnpi ke system

4 | shall be pledged to reduction of the debt service to expedite
5| repaynent of bonds. No revenues or bond proceeds fromthe

6 | turnpi ke system shall be spent for the operation, nmaintenance,
7 | construction, or financing of any project which is not part of
8 | the turnpi ke system

9 Section 2. Subsection (3) of section 338.2275, Florida
10 | Statutes, is anended to read:

11 338. 2275 Approved turnpi ke projects.--Pursuant to s.
12| 11(e), Art. VII of the State Constitution, the Legislature

13 | hereby approves:

14 (3) Subject to verification of economic feasibility by
15| the departnent, deternination that such projects are

16 | consistent, to the maxi nrum extent feasible, with approved

17 | I ocal governnent conprehensive plans of the | ocal governnent
18 | jurisdiction in which such projects are |ocated, and

19 | conpletion of a statenent of environnental feasibility in
20 | accordance with s. 338.221(8) and (10), respectively, the
21| followi ng projects are approved:
22 (a) The Polk County Parkway; a 24.8-mile, two-lane and
23| four-lane, limted access expressway in Polk County extending
24 | fromthe intersection of 1-4 and O ark Road near the
25| Hill sborough County Line through Lakel and near Drainfield Road
26 | eastward to State Road 540 and to U. S. 98 and then east and
27 | northward to near Polk City to intersect with |-4 near Munt
28 | dive Road
29 e el Chats I ity .
30 | Hm I r s I
31 | irn—Chay—County—to—ChaffeeRoat—in—westernbuval—County—
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1 ; . e ik
2 | aceess—expressway—+n—St—tucte—County—extendingfrom-cades
3 | Gut—of+—Road—toU-S—1—-

4 (b) td)y Sem nol e County Expressway, Project 1; a

5| four-lane limted access expressway extending 12 niles from
6 | State Road 426 near the Orange/ Senminole County line in east
7| Olando to U S. 17/92.

8 (c) ey Northwest Hillsborough Expressway; a 14.9-mle,
9| four-lane, limted access toll facility extending north from

10 | the Courtney Canpbell Causeway near the Tanpa | nternationa

11| Airport to Dale Mabry Hi ghway (State Road 597) just north of

12 | Van Dyke Road.

13 (d) £+ The Sout hern Connector Extension; a 6.0-mle,

14 | four-lane, |limted access extension of the Southern Connector

15| toll facility extending southwesterly froma point one nile

16 | east of State Road 535 to an interchange with I-4 south of

17| U S 192

18 (e) tg)y Sem nol e County Expressway, Project 2; a

19| 5.7-nile, four-lane, linted access hi ghway extending from

20| U.S. 17/92 interchange to an interchange with C. R 46A and

21| 1-4.

22 (f) th)y Suncoast Parkway, Project 1, a 44-mle,

23| four-lane, limted access hi ghway extending north fromthe

24 | Northwest Hillsborough Expressway to SSR 700 (U.S. 98) in

25 | Hernando County.

26 (9g) > Suncoast Parkway, Project 2; an approxinately

27| 30-mle, four-lane, limted access hi ghway extending north

28| from State Road 700 (U.S. 98) in Hernando County to a point

29 | near the Citrus-Levy County line.

30 (h) ) Western Beltway; a 55.0-mile, four-Iane,

31| limted access highway originating at 1-4 in the vicinity of
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C.R 46A in Seninole County and extendi ng westerly and
southerly through Orange and Osceola Counties to an
interchange with 1-4 near the GOsceol a-Pol k county I|ine,

excl udi ng that portion known as the Northwest Beltway Part A,
extending fromFlorida's Turnpi ke near Ocoee north to U S. 441
near Apopka.

(i)t Atlantic Boul evard I nterchange in Broward
County.

(jJ)mM N W 37th Avenue Interchange in Broward County.

(k) tn)y S. R 80/ Sout hern Boul evard | nterchange in Palm
Beach County.

(1) te)y Forest Hill Boulevard Interchange in Pal m Beach
County.

(mMp)yr NW 45th Street |Interchange in Pal m Beach

County.

b~

n) te)- Lake Worth Road I nterchange in Pal m Beach

County.

(0) tr) East/West Expressway |nterchange in O ange
County.

(p) £s)y Sout hern Connector I|nterchange in O ange
County.

b~

)t S.R 50 Interchange in Orange County.

b~

rNtv NW 74th Street Interchange in Dade County.
s)tw)- Al l apattah Road I nterchange in Dade County.
t) x> Tal |l ahassee Road | nterchange in Dade County.
u) ty)- Bi scayne Drive Interchange in Dade County.

4
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(v) £z)y Canpbell Drive Interchange in Dade County.
A maxi mum of $1.5 billion of bonds may be issued to fund the
projects listed in this subsection. The departnent is
aut hori zed to use turnpi ke revenues, the State Transportation
Trust Fund noneys all ocated for turnpike projects pursuant to
s. 338.001, federal funds, and bond proceeds for the projects
listed in this subsection, and shall use the nost
cost-efficient conmbination of such funds in devel oping a
financial plan for funding the projects. Up to 10 percent of
the total anount of the approved costs of all of the projects
listed in this subsection may be set aside as a contingency
anmount, fromwhich the departnment may allocate funds for a
project that exceeds its anticipated cost, but in no event
shall the funds allocated fromthis contingency anount exceed
15 percent of the project's anticipated cost. The departnent
nmust subnit a report of the estimated cost for each ongoing
project and for each planned project to the Legislature 14
days before the convening of the regular |egislative session
Verification of econonmic feasibility and statenents of
environnental feasibility for individual projects nust be
based on the entire project as approved. Statenents of
environnental feasibility are not required for those projects
listed in this subsection for which the Project Devel oprnent
and Environnmental Reports were conpleted by July 1, 1990. A
required environnental permts nust be obtained before the
departnment may advertise for bids for contracts for the
construction of any turnpike project.

Section 3. Section 338.232, Florida Statutes, is

amended to read:

5
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1 338.232 Continuation of tolls upon provision for
2 | paynent of bondhol ders and assunption of nmintenance by
3 | departnent.--Wen all revenue bonds issued under the
4 | provisions of ss. 338.22-338.244 in connection with the
5| turnpi ke systemand the interest on the bonds have been paid,
6 | or an ampunt sufficient to provide for the paynent of all such
7 | bonds and the interest on the bonds to the maturity of the
8 | bonds, or such earlier date on which the bonds may be call ed,
9 | has been set aside in trust for the benefit of the
10 | bondhol ders, the departnent nmay assune the mai ntenance of the
11 | turnpi ke systemas part of the State H ghway Systenr—exeept
12 I I L b . o TIIN
13 i 1) 1 1
14 | antd—oeperation—of—the—systemand—the—econstruction—of—turnpike
15 | projeets. All revenues in excess of revenue pl edged to debt
16 | service on approved projects and for operations and
17 | mai ntenance of the turnpi ke systemshall be pledged to
18 | reduction of the debt service to expedite repaynent of bonds.
19 Section 4. This act shall take effect upon becoming a
20 | l aw.
21
22 kkkkkhkkhkkhkkhkkhkhkhkkhkkhkkhkhkhkhkkhkkhkikhkhkkhkkhkikhkkikkhkkhkkikkhkkikkkk*k
23 HOUSE SUMVARY
24 . o . . .
Revi ses a provision of |aw governing Florida turnpike
25 revenue bonds to provide that after debt service has been
paid on all turnpi ke projects, tolls are to be
26 di sconti nued and all revenues in excess. of revenue
pl edged to debt service on aPproved projects and for
27 operations and mai ntenance of the turnpi ke system shal
be pledged to reduction of the debt service and to
28 expedité repaynent of the bonds.
29
Revi ses the provision of |aw providing for approved
30 turnpi ke projects to reduce the nunber of such projects.
31

See bill for details. 5
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