Florida Senate - 1998 SB 1888
By Senator Crist

20- 1296- 98

1 A bill to be entitled

2 An act relating to the restructuring of the
3 el ectric power industry; neking findings and
4 decl arations regarding the electric industry;
5 defining terns; providing for a transition from
6 a regulated to a conpetitive electric

7 generation market; providing rul emaki ng

8 authority for the Public Service Conm ssion
9 requiring all electric utilities to file

10 restructuring plans; providing for retai

11 custoner choice of electric generation

12 providers; requiring electric generation

13 providers to register and obtain a |icense;
14 requiring electric utilities to separate

15 generation facilities and operations from

16 transmi ssion and distribution facilities and
17 operations; establishing an obligation for

18 utilities to connect custonmers to transm ssion
19 and distribution facilities; requiring
20 utilities to provide open access to
21 transnission and distribution facilities by
22 el ectric generation providers; providing for
23 regul ation of rates for transm ssion and
24 di stribution services; restricting the use of
25 em nent dommi n powers; establishing
26 environnental policies; requiring conpliance by
27 muni ci pal and cooperative electric utilities;
28 defining the term"stranded costs" and
29 providing a nethod of recovery of stranded
30 costs; establishing provisions for the
31 reliability and safety of electric service;
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1 providing for noninterference with contract

2 rights; limting the liability of distribution

3 conpani es; providing for severability;

4 providing an effective date.

5

6| Be It Enacted by the Legislature of the State of Florida:

7

8 Section 1. Florida Electric Industry Restructuring

9| Act.--This act nay be cited as the "Florida Electric Industry
10 | Restructuring Act."

11 Section 2. Legislative findings and intent.--The

12 | Legislature finds that:

13 (1) The generation of electricity is no |onger a

14 | natural nonopoly. Regul ation of the generation of electricity
15 ) results in nonconpetitive rates that vary consi derably anbng
16 | el ectric utilities.

17 (2) Nonconpetitive rates and rate disparities hinder
18 | the econoni c devel opnent of the state and its ability to

19 | attract businesses and jobs. Restructuring of the electric

20| industry to provide greater conpetition and nore efficient

21 | regulation is a nationwi de phenonenon and the state nust

22 | aggressively pursue restructuring and i ncreased custoner

23| choice in order to provide electric service at |ower and nore
24 | conpetitive rates.

25 (3) Conpetition is the nost efficient way to | ower

26 | prices for electrical service to all consuners, inprove the
27 | quality and variety of generation services, stinulate

28 | innovation in service and supply, and create a nore diverse
29 | and decentralized electricity supply system thereby pronoting
30| the public interest.

31
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(4) It is inthe public interest to pernmit all retai

el ectric consuners to choose their suppliers of electric

generation and ancillary services in a conpetitive narket and

to continue to regulate electric transnission and distribution

in order to provide safe and reliable electricity at the

| onest possible prices for all consuners, while continuing to

assure that electric service will be available to al

consuners including those who choose not to participate in a

conpetitive electric market.

(5) Restructuring should recognize the benefits of and

provi de appropriate encouragenent to snmall power producers,

sel f-generation, co-generation, electric generation by highly

ef ficient processes, electric generation by renewabl e fuels,

and the use of cost-effective energy conservati on neasures.

Section 3. Definitions.--As used in this act, the

term

(1) "Affiliated generation conpany" neans any

generation conpany that controls, is controlled by, or is

under conmon control, ownership, or nmanagenent with a

distribution utility. A 10-percent or greater voting or

ownership interest creates a rebuttable presunpti on of conmon

control.
(2) "Conmission" neans the Florida Public Service

Conmi ssi on.
(3) "Distribution utility" nmeans all owners,

operators, and providers of transm ssion or distribution

facilities or services to the public, including municipalities

and cooperatives.

(4) "Electric utility" means any nunicipal electric

utility, investor-owned electric utility, or rural electric

cooperative that owns, nmmintains, or operates an electric
3
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generation, transmission, or distribution systemwithin the

state; the termdoes not include small power producers or

entities engaged in self-generation or co-generation

(5) "Generation conpany" means a person, corporation

or other entity, wherever |ocated, which generates, purchases,

brokers, or nmarkets electricity for sale at retail in the

state, and includes narket aggregators.

Section 4. Transition to conpetitive electric

generation market. --

(1) By January 1, 2001, electric generation and

ancillary services nust be deregul ated and subject to the

conpetitive market in accordance with the provisions of this

act .

(2) The commission shall adopt rules to adm nister

this act using the procedures established in section
120.54(2)(d), Florida Statutes, for negotiated rul emaki ng. The
conmi ssion's rules nust be consistent with this act and ensure

an orderly and tinely transition to full custoner choice. The

rul es nust include, but need not be limted to:

(a) Appropriate steps to achieve an orderly transition

to a conpetitive electric generation narket.

(b) A programfor making retail custoners aware of

their new rights and the benefits of custoner choi ce.

(c) Procedures and criteria for generati on conpany

regi stration and |icensing.

(d) Procedures and requirenents for the separation by

electric utilities of generation facilities and operations

fromtransmi ssion and distribution facilities and operations.

(e) Requirenents to ensure that all generation

conpani es may conpete equally to supply power to retai

4
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1| consuners and to mitigate concentrati ons of undue market

2 | power.

3 (f) Mnimumterns and conditions for service by

4 | default providers.

5 (g) Mninmum standards for contracts and agreenents for
6| the retail sale of electricity and ancillary services to

7 | residential custoners.

8 (h) Information that investor-owned utilities seeking
9| recovery of stranded costs nust subnmit and criteria for

10 | calcul ati ng stranded costs.

11 (3) Notwithstandi ng section 350.128, Florida Statutes,
12 | and section 366.10, Florida Statutes, chall enges to conmi ssion
13 | rul es adopted under this act nust be conducted according to
14 | the procedures in section 120.56, Florida Statutes. The First
15| District Court of Appeal shall, upon petition, review any

16 | order concerning the validity or invalidity of such rul es.

17 Section 5. Electric utility restructuring plans. --

18 (1) By January 1, 1999, each electric utility shal

19| file a proposed restructuring plan with the comm ssi on. Each
20 | pl an nust provide for custoner choice and establish a protoco
21| for the disaggregation of services as set forth in this act
22 | and nust include, but not be limted to:

23 (a) Provisions requiring the unbundling of prices for
24 | generation, transmission, distribution, nmetering, and billing,
25| and specification of the charge for each such service on

26 | custoner bills by January 1, 2000.

27 (b) Provisions specifying the nmanner in which it wll
28 | otherwi se conply with each provision of this act and the

29 | conmi ssion's restructuring rul es.

30

31
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1 (c) In the case of investor-owned utilities,

2 | docunentation of stranded costs if any, as provided by section
3| 15 of this act.

4 (2) Except as provided in subsection (3), the

5| commi ssi on shall conduct a hearing under section 120.57(1),

6| Florida Statutes, to deterni ne whether each utility's proposed
7| restructuring plan adequately conplies with the provisions of
8| this act and the conmission's restructuring rules. The Public
9 | Counsel appoi nted under section 350.061, Florida Statutes,

10| shall be a party to all such hearings. The Attorney Genera

11 | and any person whose substantial interest may be affected has
12| the right to intervene as a party. The comm ssion shall issue
13| an order approving a utility's plan, directing the utility to
14 | nake specified changes to its plan, or rejecting the plan and
15| directing the utility to submt a new plan that conplies with
16 | this act and the conmission's restructuring rules. In the case
17 | of an investor-owned utility, the conmi ssion's order nust nake
18 | a deternmination of stranded costs and transition charges as

19 | provided in section 15 of this act.

20 (3) In order to reduce the nunber of administrative

21 | hearings conducted under this section, the comission inits
22 | discretion may review any utility's proposed restructuring

23| plan to determne whether it adequately conplies with this act
24 | and the conmmission's restructuring rules. The comi ssi on shal
25| publish a notice of proposed agency action approving a

26 | utility's plan, directing the utility to nake specified

27 | changes to its plan, or rejecting the plan and directing the
28 | utility to subnit a new plan that conplies with this act and
29 | the conmission's restructuring rules, and advising al

30| interested persons that they have 45 days after publication of
31| the notice in which to file a request for a hearing under

6
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1| section 120.57, Florida Statutes. Upon the petition of the

2| Public Counsel, the Attorney General, or any person whose

3| substantial interest may be affected, the commi ssion shal

4 | conduct a hearing as provided in subsection (2). This

5| subsecti on does not apply to investor-owned utilities.

6 (4) Notwithstandi ng section 350.128, Florida Statutes,
7| and section 366.10, Florida Statutes, judicial review of any
8| comission final order on an electric utility's restructuring
9] plan or any other final order concerning the matters addressed
10 in this act shall be by petition to the First District Court
11| of Appeal. Any party who is adversely affected by the

12 | conmission order is entitled to judicial review

13 Section 6. Retail custoner choice.--

14 (1) Al retail consuners nmust be pernmitted to choose
15| their provider of electric generation and ancillary services
16 | by January 1, 2001. Custoners may choose a generati on conpany
17 | through the foll ow ng neans:

18 (a) Bilateral contract. Retail custoners nay negotiate
19 ) a bilateral contract with a generation conpany.

20 (b) Market aggregator. Retail custoners may choose to
21 | receive generation and other energy services froma narket

22 | aggregator. Market aggregators nmmy generate electricity

23 | directly, buy and sell electricity, or enter into financial
24 | contracts or otherwise arrange for electric generation

25 | resources. Market aggregators may be brokers, narketers,

26 | associ ati ons, cooperatives, buying clubs, nmunicipalities, or
27 | other entities that buy or arrange for electric generation

28 | servi ces.

29 (c) Default provider. The conmi ssion shall select one
30| or nore default generation conpanies to provide service to any
31
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cust oner who does not choose a generation supplier. In

selecting a default provider, the comm ssion shall

1. Establish by rule a |l evel of basic service,

including minimumterns and conditions, to be provided by

default generation conpanies to custoners who do not

affirmati vely choose their generation conpany.

2. Wth the assistance of the Departnent of Managenent

Servi ces, conduct a conpetitive bid and award custoners to

t hose generation conpanies willing to provide basic service at

the | owest prices.

(2) The commission shall establish and oversee a

bal |l ot procedure by which all retail custoners may

affirmatively select their generation conpany. Ball oting nust

be conpl eted and generati on conpani es advi sed of the results

sufficiently in advance of January 1, 2001, to all ow conpeting

generation conpanies to prepare for servicing their custoners.

El ectric utilities shall mail the ballots to their current

custoners as directed by the conmi ssion. The ball ot procedure

nmust not favor any generation conpany. The conmi ssi on shal

assign custoners who fail to select a generation conpany to

default providers.

(3) The commission shall establish by rule mininmm

standards for contracts and agreenents for the sal e of

electricity and ancillary services to residential custoners,

i ncluding disclosure of pricing, termof service, and

terni nation provisions.

Section 7. Generation conpany registration and

|i censing.--

(1) Al generation conpanies nmust register with and

obtain a license fromthe conmi ssion. Applicants nmust provide

information to the comrission to establish their financial
8
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1| managerial, and technical ability to provide the proposed

2| services, including: a listing of the conpetitive electric and
3| electric-related products and services to be provided and the
4 | locations in which such services will be offered; a

5] description of the applicant's financial, nanagerial, and

6| technical ability to obtain and deliver such products and

7| services in a safe and reliable nmanner; a description of the
8 | form of ownership and organi zation of the applicant; a listing
9| of officers and directors; the nanes and addresses of | oca

10 | representatives for comm ssion contacts; the nanes of any

11| affiliated generation conpany or distribution utility; and

12 | such other information as the comi ssi on reasonably requires.
13 (2) The conmission shall register and issue a license
14 | to any applicant who denpnstrates the financial, manageri al
15| and technical ability to provide the proposed services, and
16 | shall by rule, adopt guidelines for nmaking such a

17 | denpnstration. Requirements for registration and |licensing

18 | nust not be unreasonably restrictive or be used to deter

19 | conpetition or nmarket entry.

20 Section 8. Unbundling of services.--The conmission's
21 | restructuring rules nust require that all electric utilities
22 | operationally and financially separate electric generation

23 | assets and operations fromtransm ssion and distribution

24 | assets and operations as described in this section. Enpl oyees
25| of a distribution utility may not be shared with and nust be
26 | physically separated fromthose of an affiliated generation
27 | conpany. A distribution utility and its affiliated generation
28 | conpany nust keep separate records and books of accounts which
29 | are subject to review by the conm ssion and the Attorney

30 | CGeneral

31 Section 9. oligation to connect. --

9
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(1) Electric utilities shall be relieved of their

traditional obligation to serve. Distribution utilities shal

have an obligation to connect all custoners within their

service territory on nondiscrimnatory terns and conditions.

(2) Consuners shall have the right to select their

generation conpany and have nondi scrininatory access to

i nterconnection with their host distribution utility, which

distribution utility shall, in conjunction with any

internmediate distribution utility, be required to transport

electricity fromthe point of generation to the consuner

Section 10. Open access. --

(1) Distribution utilities nmust provide open access to

their transm ssion and distribution facilities and make

avail able ancillary services to all generation conpani es on

equal terns. The commission's restructuring plan nust assure

nondi scri m natory, open access to all transm ssion and

distribution facilities for all whol esal e and retai

transacti ons.

(2) Distribution utilities nmust file with the

conm ssion or other agencies, as appropriate, service tariffs

t hat provi de open access for all conpetitors. The comni ssion

shal | adopt rules to ensure that distribution conpanies do not

favor or extend any unfair advantage to any generati on conpany

in pricing, service, or obtaining access to transm ssion and

distribution facilities, and shall nonitor distribution

utilities for conpliance with such rules and this section

(3) In order to ensure fair conpetition anong

generation conpani es and provi de equal and open access to

transm ssion and distribution facilities, distribution

utilities and their enpl oyees:

10
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(a) May not sell or otherw se provide products or

services to any affiliated generation conpany w thout posting

the offering electronically or via facsimle tranfer to al

| i censed generation conpani es, or otherw se naking a

sufficient offering to the market for such products and

services, and the comm ssi on shall oversee the establishnent

and mai ntenance of an electronic informati on network avail abl e

to all generation conpani es and custoners to assure that the

intent of this subsection is inplenented.

(b) Shall process all sinmlar requests for a product,

service, or information, and provide such product, service, or

information in the sanme manner and within the sane period of

time for all generation conpani es.

(c) May not condition or tie the provision of any

product, service, or rate agreenent to the provision of any

product or service in which an affiliated generati on conpany

is invol ved

(d) May not provide information to an affiliated

generation conpany without a request in cases in which the

information is nade avail able to other generati on conpanies

only upon request.

(e) May not give any appearance of speaking on behal f

of its affiliated generation conpany, represent that any

advant age accrues to custoners or others in the use of the

di stribution conpany's products or services as a result of

that custoner or others dealing with its affiliated generation

conpany, engage in joint advertising or marketing prograns

with its affiliated generation conpany, or pronote any product

or service offered by its affiliated generation conpany.

11
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(f) Shall annually provide to each distribution

utility enployee a copy of these standards or such restatenent

of these standards as the conm ssion directs.

Section 11. Transnission and distribution pricing.--

(1) The commission shall to the extent of its

jurisdiction establish just and reasonabl e rates for unbundl ed

transni ssion and local distribution services. In setting

rates, the comm ssion shall consider, in addition to the

criteria set forth in section 366.041, Florida Statutes, the

need to enhance reliability and safety, relieve transm ssion

and distribution congestion, and achi eve the | owest possible

price for consuners.

(2) Each distribution utility nust file unbundl ed

service tariffs to provide services to all eligible purchasers

on a nondi scrininatory basis.

(3) The commission has jurisdiction over all aspects

of transmi ssion and distribution rates and servi ces not

subj ect to the exclusive jurisdiction of the Federal Energy

Regul at ory Conmi ssi on.

Section 12. Em nent donmmin.--Generation conpani es have

no right of eninent donmain.

Section 13. Environnental policies.--Electric industry

restructuring should recogni ze the benefits of and provide

appropri ate encouragenent to snmall power producers,

sel f-generation, co-generation, electric generation by highly

ef ficient processes and renewabl e fuels, and cost-effective

ener gy conservati on nmeasures.

Section 14. Municipal and cooperative electric

utilities.--Minicipal and cooperative electric utilities are

not subject to conmi ssion regulation of rates for transm ssion

and distribution services. Wth the excepti on of paragraphs
12
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1|(5)(a)-(c), municipal and cooperative electric utilities are
2 | not subject to the stranded-cost-recovery provisions in

3| section 15 of this act. Except as otherw se specifically

4| provided in this act, nunicipal and cooperative electric
5]utilities are subject to all requirenents of this act.

6 Section 15. Stranded costs. --

7 (1) RECOVERY OF STRANDED COSTS. - - Fol |l owi ng the

8 | procedures and criteria established in this section

9] investor-owned utilities may seek to recover denonstrable
10 | stranded costs. Stranded costs are the costs of

11| generation-rel ated assets that an investor-owned utility

12 | prudently incurred before July 1, 1998, that were being

13 | recovered or were eligible for recovery in rates or charges
14 | approved by the comm ssion as of July 1, 1998, and that will
15| not be recovered due solely to the inplenentation of this act.
16 (2) CRITERIA FOR DETERM NATI ON OF STRANDED COSTS. - -
17 (a) Stranded costs include:

18 1. Costs neeting the criteria of this section and
19 | arising under power purchase or qualifying facility contracts,
20 | i ncl udi ng associ ated fuel contracts, or associated with any
21 | buy-out, buy-down, or renegotiation of power purchase or

22 | qualifying facility contracts; and

23 2. Costs neeting the criteria of this section and
24 | associated with required environnental nandates currently
25 | approved for cost recovery and power acquisitions nandated by
26 | federal statutes.

27 (b) Stranded costs do not include:

28 1. Costs related to transmni ssion and distribution
29 | facilities and services.

30 2. Costs for which the utility has previously been
31 | conpensat ed

13
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3. Costs that the utility would not have recovered or

that were not eligible for recovery under applicable

regulation and rate tariffs in effect on July 1, 1998.

4. Lost revenues due to changes in usage occurring in

the normal course of business, including those resulting from

changes in business cycles; ternmination of operations;

weat her; reduced production; changes in nanufacturing

processes; energy conservation efforts other than as

previously approved by the conmission; installation

expansi on, or changes in the performance of self-generation

co-generation, or small power producer facilities; or other

simlar factors.

5. Lost revenues due to the exercise of conpetitive

alternatives that were available before July 1, 1998,

i ncl udi ng demand- si de managenent, energy conservation

neasures, co-generation, self-generation, and novenent of

custoners fromthe service area.

6. Costs incurred for purposes other than to conply

with the utility's obligation to serve its custoners within

its service territory in the state.

7. Costs that were inprudently incurred or that the

utility failed to aggressively nitigate.

(c) Stranded costs nust be offset by stranded

benefits. Stranded benefits include:

1. The anount by which the market val ue of any

retai ned asset exceeds book val ue.

2. The anopunt by which the sale price, including the

total value of all consideration received, of any asset sold

in an armis | ength transacti on exceeds book val ue.

14
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3. The anopunt by which any bona fide offer to purchase

a generation-rel ated asset exceeds the narket val ue cl ai ned by

the utility.

(3) DUTIES AND RESPONSI BI LI TI ES OF | NVESTOR- OANED
UTI LITIES. - -

(a) Duty to nmitigate. Beginning on July 1, 1998,

i nvestor-owned utilities shall have the duty to prudently,

t horoughly, and aggressively mtigate stranded costs.

Mtigation neasures may include, but are not linmted to,

reducti on of expenses, renegotiation of existing contracts,

refinancing of existing debt, divestiture of electric

generation assets, and sale, wite-off, or wite-down of

uneconomi ¢ or surplus assets.

(b) Duty to cooperate. Investor-owned utilities shal

have a duty to cooperate with the commission in the

i npl erentation of this act as a precondition for recovery of

stranded costs. Approval of a recovery plan and collection of

any stranded costs shall be deened a settlenent of all such

clains by an investor-owned utility. An investor-owned utility

seeking to establish clainms for recovery of stranded costs

t hrough any other neans is ineligible for recovery of stranded

costs under the nethod provided in this act.
(4) STRANDED- COST- RECOVERY PLAN. --As a conponent of
its restructuring plan submitted under section 5 of this act,

each investor-owned utility shall file a

stranded- cost-recovery plan with the conm ssion. The recovery

pl an nust:
(a) ldentify, quantify, and docunent all requested

stranded costs.

(b) Describe and docunent all nitigation efforts

undertaken, ongoing, and planned for the future.
15
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1 (c) ldentify, quantify, and docunent all anticipated

2 | stranded benefits.

3 (d) Provide such other infornmation as the comn ssion

4| requires to nake its determ nation of stranded costs.

5 (5) RECOVERY OF STRANDED COSTS THROUGH TRANSI TI ON

6 | CHARGES. - -

7 (a) The recovery of stranded costs nust be

8 | acconpli shed through a nondi scrim natory, appropriately

9| structured transition charge that is fair to all custoner

10| classes, lawful, limted in duration, and consistent with the
11 | pronotion of fully conpetitive narkets.

12 (b) Transition charges nmust apply only to custoners

13| within an investor-owned utility's distribution service

14 | territory in effect on July 1, 1998, nust be separately stated
15| on each custoner's bill, and nay not di sadvantage one cl ass of
16 | custoner or supplier over another. The charges may not apply
17 | to wheeling-through transacti ons, whol esal e sal es,

18 | sel f-generation, co-generation, snall power production, or any
19 | conpetitive alternative that existed before July 1, 1998

20 (c) Recovery nechani sns that inpede conpetition, such
21| as entry and exit fees, may not be used.

22 (d) The conmmission shall establish a linited period,
23 | not to exceed 10 years, for the fair and expeditious recovery
24 | of stranded costs. The recovery period and the anount of the
25| transition charge nust not cause the total price for electric
26 | power for any custoner to exceed the rate paid for electric
27 | power on July 1, 1998. Any stranded costs not recovered under
28 | these procedures by the end of the recovery period are not

29 | recoverable by an investor-owned utility.

30 (6) APPROVAL OF STRANDED- COST- RECOVERY PLANS. - -

31

16
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1 (a) The conmmission shall review each

2 | stranded-cost-recovery plan and conduct a hearing under

3| section 5 of this act to deternine the anount of each

4] investor-owned utility's stranded costs and an appropriate

5] transition charge for the recovery of the stranded costs. In
6 | determ ning stranded costs, the conm ssion shall consider

7 | whether the requested stranded cost anmount is equitable,

8 | appropriate, in the public interest, and consistent with the
9| intent of this act. The commi ssion shall balance the interests
10| of consuners and utility investors and consi der what portion
11| of stranded costs utility investors should bear. Any

12 | investor-owned utility seeking recovery of stranded costs

13 | shall have the burden of proving its stranded costs by clear
14 | and convi nci ng evi dence.

15 (b) No later than March 31, 2003, each investor-owned
16 | utility shall submt a revised stranded-cost-recovery plan
17 | that shall adjust the utility's estimated stranded costs to
18 | refl ect actual market conditions through Decenber 31, 2002.
19 | The conmission shall review revi sed stranded-cost-recovery
20 | pl ans and conduct hearings to deternine revised stranded costs
21| and transition charges using the sane procedures specified for
22 | the original stranded-cost determ nations. As part of such
23 | proceedi ngs, the conmi ssion shall raise or |lower transition
24 | charges, or require refunds if necessary, in order to reflect
25 | changes in approved stranded-cost-recovery.
26 Section 16. Reliability and safety.--All generation
27 | conpani es and distribution utilities nust have in place
28 | sufficient nmeasures to preserve the integrity, safety,
29 | reliability, and quality of electric service, including, as
30 | applicable, sufficient capacity reserves and spi nning
31| reserves. The conmission shall adopt rules ensuring reliable
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1| and safe electric service and establishing nmininumresidential
2 | consuner service safeguards.

3 Section 17. Liability of distribution conpanies.--A
4 | distribution conpany is not liable for any damages to any

5] current or future custoner if the custoner's chosen generation
6 | conpany fails to deliver the service in accordance with the

7| terns of its agreenent with the custonmer. This section nmay not
8| be applied to relieve liability arising fromthe distribution
9] utility's own actions or failure to act.

10 Section 18. Severability.--If any provision of this
11| act or application thereof to any person or circunmstance is
12 | held invalid, the invalidity does not affect other provisions
13| or applications of the act which can be given effect without
14 ) the invalid provision or applications, and to this end the

15| provisions of this act are severable.

16 Section 19. Antitrust laws.--This act shall not

17 | operate to linit the scope or applicability of federal or

18 | state antitrust | aws.

19 Section 20. This act shall take effect July 1, 1998.
20
21 KA KKK KA KK F KR AR K A AR KR A KKK KA KA A KKK A KKK
22 SENATE SUMVARY
23 Creates the Florida Electric Industry Restructuring Act.
24| et be deragul afed and2Sub, act Lo the Comett Vi ve Mar ket

in accordanceé with the act Ly January 1, 2001. (See bil

25 for details.)
26
27
28
29
30
31
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