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Florida Senate - 1998 SB 1926
By Senat or Hol zendor f

2- 865- 98
A bill to be entitled

An act relating to insurance premnm um or incone
tax credits; creating s. 631.7051, F.S.
allowing certain insurers to offset certain
assessnents agai nst prem umor incone tax or
other liabilities to the state; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:
Section 1. Section 631.7051, Florida Statutes, is

created to read
631. 7051 Premumor incone tax credits for assessnents

pai d. - -
(1) A nenber insurer may offset against its preniumor

incone tax liability or liabilities to this state any

assessnent described in s. 631.321 or s. 631.57(3)(a), except

t hose assessnents relating to workers' conpensation and

enployer's liability insurance to the extent of 5 percent of

t he anbunt of such assessnent for each of the 20 cal endar

years following the year in which such assessnent was paid. In

the event a nenber insurer should cease doi ng business, al

uncredi ted assessnents nmay be credited against its preniumor

corporate incone tax liability or liabilities for the year it

ceases doi ng busi ness.

(2) Any suns acquired by refund pursuant to s. 631.321

or s. 631.57(3)(a) fromthe association which have theretofore

been witten off by contributing insurers and of fset agai nst

prem um or corporate incone taxes as provided in subsection

(1), and which are not needed for purposes of this part, shal
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be paid by the association to the departnent for deposit with

the Treasurer to the credit of the General Revenue Fund.

(3) The first year in which a nenber insurer nmay use

these credits is 1999 to be included in the prenmumtax

cal cul ati ons for cal endar year 1998.
Section 2. This act shall take effect July 1, 1998.

R I S R R I b kO R Rk S b R R O

SENATE SUMVARY

Allows certain insurers to use anpunts paid for certain
assessnents as of fsets agai nst prem um or incone tax or
other liabilities to the state.
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