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SENATE AMENDMENT
Bill No. CS for SB 216

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Gut man noved the foll owi ng amendnent :

Senate Amendment (with title amendment)
On page 9, between lines 17 and 18,

i nsert:

Section 2. Subsection (3) of section 121.091, Florida
Statutes, is anended to read:

121. 091 Benefits payabl e under the system--No
benefits shall be paid under this section unless the nenber
has term nated enploynent as provided in s. 121.021(39) and a
proper application has been filed in the manner prescribed by
t he di vi sion.

(3) EARLY RETI REMENT BENEFI T.--Upon retirenent on his
or her early retirenent date, the nenber shall receive an
i medi ate nonthly benefit which shall begin to accrue on the
first day of the nonth of the retirenent date and be payabl e
on the last day of that nonth and each nonth thereafter during
his or her lifetine. The anpunt of each nonthly paynent shal
be conmputed in the sanme manner as for a normal retirenent
benefit, in accordance with subsection (1) and ss. 121.052(10)
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and 121.055(4) as applicable, but based on average nonthly

conpensation and creditable service as of the nenber's early
retirenent date. The benefit so conputed shall be reduced by
five-twelfths of 1 percent for each conplete nonth by which
the early retirenment precedes the nornmal retirenent date of
age 62 for a regular nenber, a nenber of the Seni or Managenent

Service C ass,or a nenber of the Elected State and County

O ficers' Class, and age 55 for a special risk nenber or age
52 if a special risk nmenber has conpl eted 25 years of
creditabl e service in accordance with s. 121.021(29)(c) 3.
However, if the enploynent of a nenber is term nated by reason
of death subsequent to the conpletion of 20 years of
creditabl e service, the nonthly benefit payable to the
nmenber's beneficiary shall be calculated in accordance with
subsection (1) and ss. 121.052(10) and 121.055(4) as
appl i cabl e, but based on average nonthly conpensation and

creditabl e service as of the date of death. The benefit so
conput ed shall be reduced by five-twelfths of 1 percent for
each conpl ete nonth by which death precedes the norma
retirenent date specified above or the date on which the
nmenber woul d have attained 30 years of creditable service had
he or she survived and continued his or her enploynent,

whi chever provides a higher benefit. Effective January 1,

1999, if the enploynent of a regul ar nenber, a nenber of the

Seni or Managenent Service Cass, of a nenber of the El ected

State and County Oficers' Cass is ternm nated subsequent to

age 50 and subsequent to the conpletion of 25 years of

creditable service, the nonthly retirenment benefit payabl e

shall be calculated in accordance with subsection (1) and ss.
121.052(10) and 121.055(4) as applicable, but based on average
nont hl y conpensati on and creditabl e service as of the date of
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ternination. The benefit so conputed shall be reduced by

five-twelfths of 1 percent for each conplete nonth by which

ternmination of enpl oynent precedes the nornmal retirenment date

at age 62 or by 6.4 twelfths of 1 percent for each conplete

nonth by which term nati on of enpl oynent precedes the date on

whi ch the nenber woul d have attai ned 30 years of creditable

service had the nenber's enpl oynent continued, whichever

provides a greater benefit.
Section 3. Subsection (30) of section 121.021, Florida
Statutes, is anended to read:

121.021 Definitions.--The foll owi ng words and phrases
as used in this chapter have the respective neanings set forth
unless a different neaning is plainly required by the context:

(30) "Early retirenment date" neans the first day of
the nmonth followi ng the date a nenber conpl etes 10 years of
creditabl e service and elects to receive retirenent benefits
in accordance with this chapter. Such benefits shall be
cal cul at ed based—en—averageronthty—conpensation—and

it abt . f er I . I ’
ot het T ket I T e
F F I I et hiehtd I
. I I " I I . I as
provided in s. 121.091(3).

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 6, after the sem colon
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i nsert:
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anending s. 121.091, F.S.; providing retirenent
benefits for regul ar nmenbers, nmenbers of Senior
Managenent Service C ass, nenbers of the

El ected State and County O ficers d ass;
anending s. 121.021, F.S.; nodifying definition
of "early retirenent date";




