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Florida Senate - 1998 SB 2310
By Senator Mers

27-1735-98
A bill to be entitled

An act relating to trust funds; creating the
Wrk and Gain Econonic Sel f-sufficiency (WAGES)
Trust Fund for the deposit of federal and state
funds that support the WAGES Program providing
for the investnent and appropriation of trust
fund noneys; providing for future review and
termnation or re-creation of the trust fund;
providing a contingent effective date.

Be It Enacted by the Legislature of the State of Florida:
Section 1. (1) The Wrk and Gain Econonic

Self-sufficiency (WAGES) Trust Fund is created for the deposit
of all federal funds that support the WAGES Program

establ i shed under chapter 414, Florida Statutes, as well as

state funds that are included in calculating the funding | evel

for state mai ntenance of effort required by the Persona
Responsi bility and Work Qpportunity Act of 1996, Pub. L. No.
104- 193.

(2) Al funds transferred to and retained in the trust

fund shall be invested as provided in section 18.125, Florida

Statutes. Al interest that accrues to the trust fund shall be

deposited into the trust fund and is subject to appropriation

by the Legi sl ature.
(3) Pursuant to Section 19(f)(2), Article Ill of the
State Constitution, the trust fund shall, unl ess term nated

sooner, be termnated on July 1, 2002. Prior to its schedul ed

ternmnation, the trust fund shall be reviewed as provided in
section 215.3206(1) and (2), Florida Statutes.
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Section 2. This act shall take effect upon becoming a
law, but it shall not take effect unless it is enacted by at
| east a three-fifths vote of the nenbership of each house of
t he Legi sl ature.
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SENATE SUMVARY

Creates the Wrk and Gain Economic Sel f-sufficiency
¥VAGES) Trust Fund for the deposit of state and federa
funds used to support the WAGES Program Provides for the
i nvest nent and appropriation of nonéys in the trust fund.
Provides for future review and term hation or re-creation
of the trust fund.
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