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HOUSE AMENDVENT
hbd- 32 Bill No. CS for CS for SB 2524, 2nd Eng.

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Reddick and Eggelletion offered the
fol | owi ng:

Amendment to Amendment (243299) (with title amendment)
On page 104, between lines 11 and 12,

i nsert:

Section 57. Section 288.7150, Florida Statutes, is
created to read

288.7150 Mnority owned property and casualty

insurers; limted exenption for taxation and assessnents. --

(1) A mnority business that is at |east 51 percent

owned by minority persons, as defined in s. 288.703(3),

initially issued a certificate of authority in this state as

an authorized insurer after May 1, 1998, to wite property and

casualty insurance shall be exenpt, for a period not to exceed

5 years fromthe date of receiving its certificate of

authority, fromthe follow ng taxes and assessnments:
(a) Taxes inposed under ss. 624.509, 175.101, and
185. 08;
(b) Assessnents by the Florida Residential Property
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and Casualty Joint Underwriting Association or by the Florida

W ndst orm Underwriting Associ ation, as provided under s.

627. 351, except for energency assessnents collected from
policyhol ders pursuant to s. 627.351(2)(b)2.d.(l11) and
(6)(b)3.d. Any such insurer shall be a nenber insurer of the

Fl ori da Wndstorm Underwriting Association and the Florida

Resi dential Property and Casualty Joint Underwiting

Associ ation. The prem uns of such insurer shall be included in

determ ning, for the Florida Wndstorm Underwiting

Associ ation, the aggregate statewide direct witten prem um

for property insurance and in determning, for the Florida

Resi dential Property and Casualty Joint Underwiting

Associ ation, the aggregate statewide direct witten prem um

for the subject lines of business for all nenber insurers.

(2) The provisions of subsection (1) apply only to

residential property insurance policies, including comercial

residential property insurance policies, and only to an

i nsurer that:

(a) Has a hone or regional office in this state;

(b) Has pernmanent enployees in this state; and

(c) Has at |east 20 percent of its Florida policies

witten and located in urban and inner-city areas that are

located in a netropolitan statistical area, as defined in 42
U S.C. 12902(5).
(3) The provision of the definition of "mnority

person" in s. 288.703(3) that requires residency in Florida

shall not apply to the term"ninority person" as used in this
section or s. 627.3511.
(4) This section is repealed effective July 1, 2003,

and the tax and assessnent exenptions authorized by this

section shall term nate on such date.
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=—=============== T | T L E A MENDMENT ===============

And the title is anended as fol | ows:
On page 112, line 23, of the anendnent

insert after the sem col on
creating s. 288.7150, F.S.; exenpting
m nority-owned property and casualty insurers
fromprescribed taxes and assessnents for
speci fi ed period; specifying conditions;
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