CS/HB 3287, First Engrossed

1 Abill to be entitled
2 An act relating to affordabl e housi ng; anendi ng
3 s. 420.0005, F.S.; clarifying application of
4 certain provisions to the State Housi ng Fund;
5 anendi ng s. 420.0006, F.S.; specifying an
6 addi tional requirenent for contracts with the
7 Fl ori da Housi ng Fi nance Corporation; providing
8 duties of the Conptroller relating to certain
9 advances to the corporation; anending s.
10 420.503, F.S.; clarifying application to the
11 corporation's fiscal year; anending s. 420.504,
12 F.S.; providing for alternative public notice;
13 providing the corporation is an instrunentality
14 of the state; deleting a definition; anending
15 s. 420.5061, F.S.; declaring the corporation a
16 state agency for certain purposes; providing
17 that the corporation may provide infrastructure
18 i mprovenents; anending s. 420.507, F.S.
19 i ncluding services within certain procurenent
20 requi rement provisions; authorizing the
21 corporation to nortgage certain property;
22 deleting a budget linitation on certain
23 prograns; providing additional powers of the
24 corporation; anending s. 420.5087, F.S.
25 clarifying application of the state fisca
26 year; anmending s. 420.5088, F.S.; expanding
27 availability of certain program funds; anendi ng
28 s. 420.5089, F.S.; deleting a requirenent for
29 certain programfund | oan conmitnents under
30 certain circunstances; anending s. 420. 5009,
31 F.S.; clarifying application of provisions for
1
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1 public sale of corporation bonds; anending s.

2 420.511, F. S.; revising requirenments for the

3 corporation's business plan for affordable

4 housi ng; anending s. 420.512, F.S.; linmting

5 application of a termfor certain purposes;

6 anmending s. 420.528, F.S.; clarifying

7 application to the corporation's fiscal year

8 anending s. 420.9071, F.S.; correcting a cross

9 reference; clarifying application to the
10 corporation's fiscal year; anending ss.
11 420.9073 and 420.9079, F.S.; clarifying
12 application to the state fiscal year; repealing
13 s. 420.504(8), F.S., relating to certain
14 liability of nmenbers of the board of directors
15 of the corporation; providing an effective
16 dat e.
17
18 | Be It Enacted by the Legislature of the State of Florida:
19
20 Section 1. Section 420.0005, Florida Statutes, is
21 | anended to read
22 420. 0005 State Housing Trust Fund.--There is hereby
23 | established in the State Treasury a separate trust fund to be
24 | naned the "State Housing Trust Fund." There shall be deposited
25| in the fund all noneys appropriated by the Legislature, or
26 | noneys received fromany other source, for the purpose of this
27 | chapter, and all proceeds derived fromthe use of such nopneys.
28 | The fund shall be adnministered by the Florida Housi ng Fi nance
29 | Corporation on behalf of the departnent, as specified in this
30 | chapter. Mbney deposited to the fund and appropriated by the
31| Legislature nust, notw thstanding the provisions of chapter

2
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216 or s. 420.504(3), be transferred quarterly in advance, to

the extent available, or, if not so avail able, as soon as
received into the State Housing Trust Fund, and subject to the
provi sions of s. 420.5092(6)(a) and (b) by the Conptroller to
the corporation upon certification by the Secretary of
Community Affairs that the corporation is in conpliance with
the requirenents of s. 420.0006. The certification nade by the
secretary shall also include the split of funds anbng prograns
admi ni stered by the corporation and the departnent as
specified in chapter 92-317, Laws of Florida, as anended.
Moneys advanced by the Conptroller nust be deposited by the
corporation into a separate fund established with a qualified
public depository neeting the requirenents of chapter 280 to
be nanmed the "State Housing Fund" and used for the purposes of
this chapter. Adnministrative and personnel costs incurred in

i mpl ementing this chapter may be paid fromthe State Housing

Fund, but such costs nay not exceed 5 percent of the noneys
deposited into such the fund. To the State Housi ng this Fund
shall be credited all |oan repaynents, penalties, and other

fees and charges accruing to such the fund under this chapter
It is the intent of this chapter that all |oan repaynents,
penalties, and other fees and charges collected be credited in
full to the program account fromwhich the | oan origi nated.
Moneys in the State Housing Fund which are not currently

needed for the purposes of this chapter shall be invested in
such manner as is provided for by statute. The interest
received on any such investnent shall be credited to the State

Housi ng Fund.
Section 2. Section 420.0006, Florida Statutes, is
anended to read:

3
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1 420.0006 Authority to contract with corporation.--The
2| secretary of the departnent shall contract, notw thstandi ng
3| the provisions of part | of chapter 287, with the Florida
4 | Housi ng Finance Corporation on a nultiyear basis to stinmulate,
5| provide, and foster affordable housing in the state. The
6 | contract nust incorporate the perfornance neasures required by
7] s. 420.511 and nust be consistent with the provisions of the
8 | corporation's strategic plan prepared in accordance with s.
9] 420.511 and conpatible with s. 216.0166. The contract nust
10| provide that, in the event the corporation fails to conply
11 | with any of the performance neasures required by s. 420.511
12 | the secretary shall notify the Governor and shall refer the
13 | nonperformance to the departnment's inspector general for
14 | review and determnination as to whether such failure is due to
15| forces beyond the corporation's control or whether such
16 | failure is due to i nadequate nanagenent of the corporation's
17 | resources. Advances shall continue to be nade pursuant to s.
18 | 420. 0005 during the pendency of the review by the departnent's
19 | inspector general. If such failure is due to outside forces,
20| it shall not be deenmed a violation of the contract. If such
21| failure is due to inadequate managenent, the departnent's
22 | i nspector general shall provide recomendations regarding
23| solutions. The Governor is authorized to resolve any
24 | differences of opinion with respect to perfornance under the
25| contract and may request to—di+eet that advances continue in
26 | the event of a failure under the contract due to inadequate
27 | managenent. The Conptroller shall approve the request absent a
28 | finding by the Conptroller that continuing such advances woul d
29 | adversely inpact the state; however, in any event the
30| Conptroller shall provide advances sufficient to neet the debt
31| service requirenents of the corporation and sufficient to fund
4
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contracts conmtting funds fromthe State Housing Trust Fund

so long as such contracts are in accordance with the | aws of

this state. The departnent inspector general shall performfor
the corporation the functions set forth in s. 20.055 and
report to the secretary of the departnent. The corporation
shal | be deened an agency for the purposes of s. 20.055.
Section 3. Subsection (35) of section 420.503, Florida
Statutes, is anended to read:
420.503 Definitions.--As used in this part, the term

(35) "Service provider," except as otherw se defined
ins. 420.512(5), neans a law firm investnent bank, certified
public accounting firm auditor, trustee bank, credit
underwiter, honeowner | oan servicer, or any other provider of
services to the corporation which offers to performor
perforns services to the corporation or other provider for
fees in excess of $25,000 in the aggregate during any fisca

year of the corporation. The termincludes the agents,

of ficers, principals, and professional enployees of the
servi ce provider.

Section 4. Subsections (1), (2), and (9) of section
420.504, Florida Statutes, are anended to read:

420.504 Public corporation; creation, nenbership,
terns, expenses. --

(1) There is created within the Departnent of
Community Affairs a public corporation and a public body
corporate and politic, to be known as the "Florida Housing
Fi nance Corporation." It is declared to be the intent of and
constitutional construction by the Legislature that the
Fl ori da Housi ng Fi nance Corporation constitutes an
entrepreneurial public corporation organized to provide and
promote the public welfare by adm nistering the governnenta

5
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function of financing or refinancing housing and rel ated
facilities in Florida and that the corporation is not a
departnent of the executive branch of state government within
the scope and neaning of s. 6, Art. IV of the State
Constitution, but is functionally related to the Departnent of
Community Affairs in which it is placed. The executive
function of state governnent to be perfornmed by the secretary
of the departnent in the conduct of the business of the
Fl ori da Housi ng Fi nance Corporation nust be perforned pursuant
to a afn—anntat contract to nonitor and set perfornmance
standards for the inplenentation of the business plan for the
provi sion of housing approved for the corporation as provided
in s. 420.0006. This contract shall include the perfornmance
standards for the provision of affordable housing in Florida
establ i shed in the business plan described in s. 420.511

(2) The corporation is constituted as a public
instrunentality, and the exercise by the corporation of the
power conferred by this act is considered to be the
perfornmance of an essential public function. The corporation
shal |l constitute an agency for the purposes of s. 120.52. The
corporation is subject to chapter 119, subject to exceptions
applicable to the corporation, and to the provisions of
chapter 286; however, the corporation shall be entitled to

provide notice of internal review committee neetings for

conpetitive proposals or procurenent to applicants by mail or

facsinile rather than by neans of publication. The corporation

is not governed by chapter 607, but by the provisions of this
part. If for any reason the establishnent of the corporation
is deened in violation of law, such provision is severable and
the remai nder of this act remains in full force and effect.

6
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1 (9) The corporation is a corporation primarily acting
2| as an instrunmentality of the state, within the neaning of s.
3 | 768. 28. For—pturposes—of—this—section,—the—term"recklessness™
4 I . . . . r I
5 i-sk:
6
7
8
9
10
11 Section 5. Section 420.5061, Florida Statutes, is
12 | anended to read:
13 420.5061 Transfer of agency assets and
14| liabilities.--Effective January 1, 1998, all assets and
15| liabilities and rights and obligations, including any
16 | out standi ng contractual obligations, of the agency shall be
17 | transferred to the corporation as |egal successor in al
18 | respects to the agency. The corporation shall thereupon becone
19 | obligated to the sanme extent as the agency under any existing
20 | agreenents and be entitled to any rights and renedies
21 | previously afforded the agency by law or contract, including
22 | specifically the rights of the agency under chapter 201 and
23| part VI of chapter 159. The corporation is a state agency for
24 | purposes of s. 159.807(4)(a). Effective January 1, 1998, al
25 | references under Florida law to the agency are deened to nean
26 | the corporation. The corporation shall transfer to the Genera
27 | Revenue Fund an anmount whi ch ot herwi se woul d have been
28 | deducted as a service charge pursuant to s. 215.20(1) if the
29 | Flori da Housing Finance Corporation Fund established by s.
30| 420.508(5), the State Apartnent |ncentive Loan Fund
31| established by s. 420.5087(7), the Florida Honeownership
7
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1| Assistance Fund established by s. 420.5088(5), the HOVE
2 | IInvestnent Partnership Fund established by s. 420.5089(1), and
3 | the Housi ng Predevel opnent Loan Fund established by s.
4] 420.525(1) were each trust funds. For purposes of s. 112.313,
5| the corporation is deened to be a continuation of the agency,
6 | and the provisions thereof are deened to apply as if the sane
7| entity remained in place. Any enpl oyees of the agency and
8 | agency board nenbers covered by s. 112.313(9)(a)6. shal
9| continue to be entitled to the exenption in that subparagraph
10 | notwi thstandi ng being hired by the corporation or appointed as
11 | board nenbers of the corporation. Effective January 1, 1998,
12 ) all state property in use by the agency shall be transferred
13| to and becone the property of the corporation
14 Section 6. Subsections (27), (29), and (30) of section
15| 420.507, Florida Statutes, are anended, and subsections (34)
16 | and (35) are added to said section, to read:
17 420.507 Powers of the corporation.--The corporation
18 | shall have all the powers necessary or convenient to carry out
19 | and effectuate the purposes and provisions of this part,
20 | including the follow ng powers which are in addition to al
21 | other powers granted by other provisions of this part:
22 (27) Notwi thstanding the provisions of chapter 282 and
23| part | of chapter 287, to establish guidelines for and to
24 | inpl enent the purchase and procurenent of materials and
25| services for use by the corporation
26 (29) To own real and personal property for the
27 | purposes of this part, to nortgage such property,and to sel
28 | the property without regard to the provisions of chapters 253
29 | and 270.
30 (30) To prepare and submit to the secretary of the
31 | departnent a budget request for purposes of the corporation
8
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whi ch request shall, notw thstanding the provisions of chapter
216 and in accordance with s. 216.351, contain a request for
operati onal expenditures and separate requests for other
aut hori zed corporation prograns;—each—of—which—shatH—be
etassi-Hed—as—a—spectal—ecategory—approptiation. The request
shall not be required to contain information on the nunber of
enpl oyees, salaries, or any classification thereof, and the
approved operating budget therefor need not conply with s.
216.181(7)-(9). The secretary is authorized to include within
t he departnent's budget request the corporation's budget
request in the formas authorized by this section

(34) To establish the corporation's fiscal year

(35) To preclude fromfurther participation in any of

the corporation's prograns, for a period of up to 2 years, any

applicant or affiliate of an applicant which has nade a

mat erial misrepresentation or engaged in fraudul ent actions in

connection with any application for a corporation program

(36) To provide for the devel opnent of infrastructure

i mprovenents and rehabilitation primarily in connection with

residential housing consistent with the applicable |oca

gover nnment conprehensi ve pl an

Section 7. Subsection (7) of section 420.5087, Florida
Statutes, is anended to read:

420.5087 State Apartnent Incentive Loan
Program --There is hereby created the State Apartnent

I ncentive Loan Program for the purpose of providing first,
second, or other subordinated nortgage | oans or |oan
guarantees to sponsors, including for-profit, nonprofit, and
public entities, to provide housing affordable to
very-|l owi ncone persons.

9
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(7) There is authorized to be established by the
corporation with a qualified public depository neeting the
requi renments of chapter 280 a separate fund to be naned the
"State Apartnent |ncentive Loan Fund," which shall be
admi ni stered by the corporation according to the provisions of
this program Any anounts held in the State Apartnent
I ncentive Loan Trust Fund for such purpose as of January 1,
1998, nust be transferred to the corporation for deposit in
the State Apartnent Incentive Loan Fund and the State
Apartnent |ncentive Loan Trust Fund nust be cl osed. There
shal | be deposited into the fund noneys fromthe State Housing
Trust Fund as created by s. 420.0005, or noneys received from
any other source, for the purpose of this programand al
proceeds derived fromthe use of such noneys. In addition
all | oan repaynents, proceeds fromthe sale of any property,
and any ot her proceeds that woul d otherwi se accrue pursuant to
the activities conducted under the provisions of the State
Apartnent |ncentive Loan Program shall be deposited in the
fund and shall not revert to the General Revenue Fund.
Expenditures fromthe State Apartnent |ncentive Loan Fund
shall not be required to be included in the corporation's
budget request or be subject to appropriation by the
Legislature. |If a loan commitnent for programfunds is
entered into during the state fiscal year for which the
program funds were appropriated, the funds shall continue to
be made avail able for use during the entire construction
period, even if it extends beyond the state fiscal year in

whi ch the | oan conm tnent was ent ered.
Section 8. Subsection (4) of section 420.5088, Florida
Statutes, is anended to read:

10
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420.5088 Fl orida Honmeownershi p Assi stance
Program --There is created the Fl orida Hormeownership
Assi stance Program for the purpose of assisting | owincone
persons in purchasing a hone by reducing the cost of the hone
wi th bel ow mar ket construction financing, by reducing the
anmount of down paynent and cl osing costs paid by the borrower
to a nmaxi num of 5 percent of the purchase price, or by
reducing the nonthly paynent to an affordable anount for the
purchaser. Loans shall be made available at an interest rate
t hat does not exceed 3 percent. The bal ance of any loan is due
at closing if the property is sold or transferred.

(4) During the first 9 nonths of fund availability
each—scal—year:

(a) Sixty percent of the program funds shall be
reserved for use by borrowers pursuant to s. 420.507(23)(a)1.

(b) Twenty percent of the program funds shall be
reserved for use by borrowers pursuant to s. 420.507(23)(a)?2.
and

(c) Twenty percent of the program funds shall be
reserved for use by borrowers pursuant to s. 420.507(23)(a)3.

If the application of these percentages would cause the
reservation of program funds under paragraph (a) to be |less
than $1 nmillion, the reservation for paragraph (a) shall be
increased to $1 mllion or all avail able funds, whichever
anmount is less, with the increase to be acconplished by
reduci ng the reservation for paragraph (b) and, if necessary,
par agraph (c).

Section 9. Subsection (1) of section 420.5089, Florida
Statutes, is anended to read:

11
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420.5089 HOME | nvestnent Partnership Program HOVE
fund. - -

(1) There is authorized to be established by the
corporation with a qualified public depository neeting the
requi rements of chapter 280 the HOMVE | nvestnent Partnership
Fund, which shall be adninistered by the corporation according
to the provisions of the HOVE | nvestnent Partnership Program
which is hereby created. Any anounts held in the HOMVE
Partnership Trust Fund for such purposes as of January 1,
1998, nust be transferred to the corporation for deposit in
t he HOVE | nvest nent Partnership Fund, whereupon the HOVE
Partnership Trust Fund nust be cl osed. There shall be
deposited into the fund noneys fromthe State Housi ng Trust
Fund or noneys received fromany other source for the purpose
of this program and all proceeds derived fromthe use of such
nmoneys. |n addition, all |oan repaynents, proceeds fromthe
sal e of any property, and any other proceeds that would
ot herwi se accrue pursuant to the activities conducted under
the provisions of the HOMVE | nvest nent Partnership Program
shal | be deposited into the fund and shall not revert to the
Ceneral Revenue Fund. Expenditures fromthe HOMVE | nvest nment
Partnership Fund shall not be required to be included in the

corporation's budget request or be subject to appropriation by

the Legislature. H—eatoan—comitrnent—For—rprogramfunds—+s

12
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Section 10. Paragraph (a) of subsection (12) of
section 420.509, Florida Statutes, is anended to read:

420.509 Bonds; purpose, terns, approval,
limtations.--

(12)(a) Subject to paragraph (b),the bonds issued by

the corporation shall be sold at public sale in the manner
provided by s. 215.68, with the corporation perforning the

duties of the board as provided in such section. However, if

the corporation shall by official action at a public neeting
determ ne that a negotiated sale of the bonds is in the best
interest of the corporation, the corporation may negotiate for
sal e of the bonds to, or the placenent of bonds through, the
underwiter or underwiters designated by the corporation. In
the official action authorizing the negotiated sale, the
corporation shall provide specific findings as to the reasons
for the negotiated sale. The reasons shall include, but shal
not be limted to, characteristics of the bond i ssue and
prevailing market conditions that necessitate a negotiated
sale. In the event the corporation decides to negotiate for a
sal e of bonds, the managi ng underwiter, or financia
consultant or adviser, if applicable, shall provide to the
corporation, prior to the award of bonds to the managi ng
underwiter, a disclosure statenent containing the foll ow ng

i nformati on:

1. An itenmized |list setting forth the nature and
estimat ed anmounts of expenses to be incurred by the managi ng
underwiter in connection with the issuance of such bonds.

Not wi t hst andi ng the foregoing, any such list may include an
itemfor mscellaneous expenses, provided it includes only
m nor itens of expense which cannot be easily categorized
el sewhere in the statenent.

13

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O 00~ WNIERPLO O ®~NO®UuDWNPER O

CS/HB 3287, First Engrossed

2. The nanes, addresses, and estinmated anpunts of
conpensation of any finders connected with the issuance of the
bonds.

3. The anount of underwiting spread expected to be
realized

4. Any managenent fee charged by the nanagi ng
underwiter.

5. Any other fee, bonus, or conpensation estimated to
be paid by the managi ng underwriter in connection with the
bond i ssue to any person not regularly enpl oyed or retained by
it.

6. The nane and address of the managi ng underwiter or
underwiters, if any, connected with the bond i ssue.

7. Any other disclosure that the corporation may
require.

This paragraph is not intended to restrict or prohibit the
enpl oynent of professional services relating to bonds issued
under this chapter

Section 11. Subsections (1) and (3) of section
420.511, Florida Statutes, are anended to read:

420.511 Business plan; strategic plan; annua
report. --

(1) The corporation shall develop a business plan for
the provision of affordable housing for the state. The plan
shal |l not be inconsistent with the strategic plan prepared
pursuant to subsection (2) and shall contain performance
neasures and specific performance targets for the foll ow ng:

(a) The ability of |owinconme and noderate-incone
Floridians to access housing that is decent and affordabl e.

14
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(b) The continued availability and affordability of
housi ng financed by the corporation to target popul ations.
(c) The availability of affordable financing prograns,
i ncluding equity and debt products, and prograns that reduce
gaps in conventional financing, to increase individual access
to housing and stinulate private production of affordable
housi ng.
" I e : . - II I
£ ordablet . T T, w I
€of pel at i Ot
(d) te)y The establishnent and mai ntenance of
efficiencies in the delivery of affordable housing.
(e) )y Such other measures as directed by the

corporation's board of directors.

The corporation shall also conpile data on the stinulus of

econom ¢ activity created by the affordabl e housing finance

prograns admi ni stered by the corporation

(3) The corporation shall subnmit to the Governor and
the presiding officers of each house of the Legislature,
within 2 6 nonths after the end of its fiscal year, a conplete
and detailed report setting forth:

(a) |Its operations and acconpli shnents;

(b) Its receipts and expenditures during its the
fiscal year in accordance with the categories or
classifications established by the corporation for its
operating and capital outlay purposes;

(c) Its assets and liabilities at the end of its
fiscal year and the status of reserve, special, or other
f unds;

15
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(d) A schedule of its bonds outstanding at the end of
its fiscal year, together with a statenent of the principa
anmounts of bonds issued and redeened during the fiscal year
and

(e) Information relating to the corporation's
activities in inplenmenting the provisions of ss. 420.5087 and
420.5088. The report required by this subsection shal
i ncl ude, but not be limted to:

1. The nunber of people served, delineated by inconeg,
age, famly size, and racial characteristics.

2. The nunber of units produced under each program

3. The average cost of producing units under each
program

4. The average sales price of single-fanmly units
financed under s. 420.5088.

5. The average anount of rent charged based on unit
size on units financed under s. 420.5087.

6. The nunber of persons in rural communities served
under each program

7. The nunber of farmaworkers served under each
program

8. The nunber of elderly persons served under each
program

9. The extent to which geographic distribution has
been achieved in accordance with the provisions of s.

420. 5087.

10. Any other information the corporation deens
appropri at e.

Section 12. Subsection (5) of section 420.512, Florida
Statutes, is anended to read:

420.512 Conflicts of interest.--

16

CODING:WOrds st+ieken are deletions; words underlined are additions.




© 00 N o O WDN PP

W WNNNNMNNMNNNMNNNNRRRERRRPEPR R R R
P O © © N O 00~ WNIRPLO O N DWNPER O

CS/HB 3287, First Engrossed

(5) Service providers shall conply with the foll ow ng
standards of conduct as a condition of eligibility to be
considered or retained to provide services. For purposes of
par agraphs (a), (b), and (c)this—seetion only, the term

"service provider" neans and is limted to alaw firm an
i nvestnent bank, or a credit underwiter, and the agents,
of ficers, principals, and professional enployees of the
servi ce provider.

(a) A service provider may not nmake contributions in
any anounts, directly or indirectly, for or on behal f of
candi dates for Governor, nor shall any service provider nmake a
contribution in excess of $100 to any candi date for a nenber
of the State Board of Administration other than the Governor
in Florida while the service provider is included in an
appl i cant pool from which service providers are selected to
provide services to the corporation, while the service
provi der provides services to the corporation, and for the
| onger of a period of 2 years thereafter or for a period
t hrough the next general election for Governor

(b) The service provider shall not participate in
fundrai sing activities for or on behalf of candi dates for
CGovernor in Florida while the service provider is included in
an applicant pool fromwhich service providers are selected to
provide services to the corporation, while the service
provi der provides services to the corporation, and for the
| onger of a period of 2 years thereafter or for a period
t hrough the next general election for Governor

(c) Service providers shall provide to the corporation
a statenent that the service provider has not contributed to
candi dates for Governor or contributed in excess of the
anmounts allowed by this section for a nenber of the State
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1| Board of Adm nistration €abinet—poest+tionr or engaged in
2| fundraising activities for or on behalf of candi dates for
3| Governor in Florida since the effective date of this section
4| or during the 24 nonths preceding the service provider's
5| application to provide services to the corporation, whichever
6| period is shorter
7 (d) The service provider may not engage in prohibited
8 | busi ness solicitation conmuni cations with officers, nenbers,
9| or covered enpl oyees of the corporation
10 (e) |If a service provider is in doubt as to whether
11 ]| its activities, or the activities of its principals, agents,
12 | or enployees, violate the provisions of this section, it may
13 | request a declaratory statenent in accordance with the
14 | applicable rule and s. 120.565.
15 (f) If the corporation deternines that a service
16 | provider has failed to neet the provisions of this section, it
17 | shall consider the magnitude of the violation and whet her
18 | there has been a pattern of violations in determ ning whether
19| to terminate or decline to enter into contracts with the
20 | service provider
21 Section 13. Subsection (2) of section 420.528, Florida
22| Statutes, is anended to read:
23 420.528 Rul es; annual reports.--
24 (2) The corporation shall submit, within the annua
25| report required by s. 420.511, a sunmmary of |oans and grants
26 | made, | oan and grant recipients, |oan commitnents received by
27 | sponsors, persons or families housed, projects initiated and
28 | conpl eted, and the balance on all |oans outstanding at the end
29 | of each fiscal year of the corporation
30 Section 14. Subsections (4) and (23) of section
31| 420.9071, Florida Statutes, are anended to read:
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1 420.9071 Definitions.--As used in ss.

2| 420.907-420. 9079, the term

3 (4) "Annual gross inconme" neans annual incone as

4 | defined under the Section 8 housing assistance paynents

5] programs in 24 CF.R part 5 8%3; annual income as reported

6 | under the census long formfor the recent avail abl e decenni al

7 | census; or adjusted gross incone as defined for purposes of

8 | reporting under Internal Revenue Service Form 1040 for

9 | individual federal annual inconme tax purposes. Counties and

10 ) eligible municipalities shall calculate incone by projecting

11| the prevailing annual rate of incone for all adults in the

12 | househol d as the anpbunt of income to be received in a

13 | household during the 12 nonths follow ng the effective date of

14 | the determnation

15 (23) "Population" neans the latest official state

16 | estinate of population certified pursuant to s. 186.901 prior

17 | to the beginning of the state fiscal year

18 Section 15. Subsection (3) of section 420.9073

19| Florida Statutes, is anended to read:

20 420.9073 Local housing distributions.--

21 (3) Calculation of guaranteed anounts:

22 (a) The guaranteed anount under subsection (1) shal

23| be calculated for each state fiscal year by multiplying

24 | $350,000 by a fraction, the nunerator of which is the anopunt

25| of funds distributed to the Local Government Housing Trust

26 | Fund pursuant to s. 201.15(6) and the denom nator of which is

27 | the total armount of funds distributed to the Local Governnent

28 | Housi ng Trust Fund pursuant to s. 201.15.

29 (b) The guaranteed anount under subsection (2) shal

30| be calculated for each state fiscal year by multiplying

31| $350,000 by a fraction, the nunerator of which is the anpunt
19
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1| of funds distributed to the Local Governnent Housing Trust

2| Fund pursuant to s. 201.15(7) and the denoninator of which is
3| the total amount of funds distributed to the Local Governnent
4 | Housing Trust Fund pursuant to s. 201.15.

5 Section 16. Subsection (2) of section 420.9079,

6| Florida Statutes, is anended to read:

7 420.9079 Local Governnent Housing Trust Fund. --

8 (2) The corporation shall adninister the fund

9 | exclusively for the purpose of inplenenting the prograns

10 | described in ss. 420.907-420.9078 and this 2ection. Wth the
11 | exception of nonitoring the activities of counties and

12 | eligible municipalities to deternine |ocal conpliance with

13 | programrequi renents, the corporation shall not receive

14 | appropriations fromthe fund for adm nistrative or personne
15| costs. For the purpose of inplenenting the conpliance

16 | nonitoring provisions of s. 420.9075(8), the corporation may
17 | request a nmaxi mum of $200, 000 per state fiscal year. Wen such
18 | funding is appropriated, the corporation shall deduct the

19 | anount appropriated prior to calculating the |ocal housing
20 | distribution pursuant to ss. 420.9072 and 420. 9073.
21 Section 17. Subsection (8) of section 420.504, Florida
22| Statutes, is repeal ed
23 Section 18. This act shall take effect upon beconming a
24 | | aw.
25
26
27
28
29
30
31
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