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SENATE AMENDMVENT
Bill No. CS for SB 340
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Clary noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 52, between |ines 25 and 26,

i nsert:

Section 41. Section 475.2755, Florida Statutes, is
created to read

475. 2755 Desi ghat ed sal esperson. - -

(1) For purposes of this part, in any real estate

transacti on other than a residential sale as defined in s.

475.276, if the buyer and seller have assets of $1 nmillion or

nore, the broker, at the request of the custoners, may

desi ghate sal espersons to act as single agents for different

custoners in the sane transaction. Such desi gnated

sal espersons have the duties of a single agent as outlined in

s. 475.278(3), including disclosure requirenents as provided
ins. 475.278(3)(b) and (c). In addition to neeting those
di scl osure requirenents, the buyer and seller as custoners

nmust both sign disclosure forns stating that their assets neet

the test as described in this paragraph and requesting that
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Bill No. CS for SB 340
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t he broker use the designat ed-sal esperson form of

representation.

(2) Inlieu of the transition disclosure requirenent
set forth in s. 475.278(3)(c)2., the required disclosure
notice nust include the foll owi ng provisions:

(a) The designated sal esperson nmay not discl ose,

except to the broker or persons specified by the broker

i nformati on nade confidential by request or at the instruction

of the custoner whomthe desi ghated sal esperson is

representing.

(b) The desi gnated sal esperson may di scl ose

information that is allowed to be disclosed or required to be

di scl osed by this part.

(c) A designated sal esperson may di sclose to his or

her broker, or to persons specified by the broker

confidential infornmation of a custoner for the purpose of

seeki ng advice or assistance for the benefit of the custoner

with regard to a transaction. The broker nmust keep this

i nformati on confidential and nust not use the information to

the detrinent of the other party.

(3) As used in this section, the term"buyer" or the

term"seller" neans, respectively, a transferee or a lessee in

a real property transaction, or the transferor or lessor in a

real property transaction.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 3, line 30, after the sem col on
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SENATE AMENDMENT

Bill No. CS for SB 340
Anmendnment No.

i nsert:
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creating s. 475.2755, F.S.; providing for the
use of a designated sal esperson for a rea
estate transaction other than a residential
sal e, under specified conditions; providing
duties of designated sal espersons; providing
requi rements for disclosure; defining the terns

"buyer" and "seller," as used in this section




