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By Representative Fasano

1 Abill to be entitled

2 An act relating to trust funds; creating s.

3 240.557, F.S.; creating the Florida Higher

4 Educati on Savings Trust, to be adm nistered by

5 t he Commi ssi oner of Education; providing for

6 sources of noneys and purposes; providing that

7 the trust is exenpt fromconstitutiona

8 term nation requirenents; providing a

9 conti ngent effective date.

10

11| Be It Enacted by the Legislature of the State of Florida:

12

13 Section 1. Section 240.557, Florida Statutes, is

14 | created to read:

15 240.557 Florida Hi gher Education Savings Trust.--The
16 | Fl orida Hi gher Education Savings Trust is hereby created, to
17 | be admi ni stered by the Conmi ssioner of Education. Funds shal
18 | be credited to the trust as provided in s. 240.555, to be used
19 | for the purposes of the Florida H gher Education Savings

20| Program as set forth therein. Pursuant to s. (f)(3), Art. 11|
21| of the State Constitution, the trust is not subject to

22 | termination under s. (f)(2), Art. IlIl of the State

23| Constitution.

24 Section 2. This act shall take effect upon becoming a
25| law, if HB.... or sinmlar legislation is adopted in the sane
26 | | egi slative session or an extension thereof.
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Creates the Florida Hi gher Education _Savings Trust, to be
adm ni st ered bY t he Conm ssi oner of Education, and ]
rovides for its sources of nobneys and purposes. Provides
hat the trust is exenpt fromconstitutional termnation
requirements.
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