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Fl ori da House of Representatives - 1997 HB 451
By Representative Ziebarth

Abill to be entitled
An act relating to the Public Education Capita
Qutlay and Debt Service Trust Fund; anending
ss. 212.20 and 235.42, F.S.; providing for
deposit of a portion of the revenues fromthe
tax on sal es, use, and other transactions
i nposed by chapter 212, F.S., in the trust
fund; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (f) of subsection (6) of section
212.20, Florida Statutes, 1996 Supplenent, is redesignated
paragraph (g), and a new paragraph (f) is added to said
subsection to read

212.20 Funds collected, disposition; additional powers
of departnent; operational expense; refund of taxes
adj udi cat ed unconstitutionally collected.--

(6) Distribution of all proceeds under this part shal
be as foll ows:

(f) An anount representing one-fifth of the proceeds

of the sixth cent of tax |levied under this chapter shall be
reall ocated to the Public Education Capital Qutlay and Debt
Service Trust Fund.

Section 2. Paragraph (a) of subsection (2) of section
235.42, Florida Statutes, is anended to read:

235.42 Educational and ancillary plant construction
funds; Public Education Capital Qutlay and Debt Service Trust
Fund; allocation of funds.--
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1 (2)(a) The Public Education Capital Qutlay and Debt
2| Service Trust Fund shall be conprised of the foll ow ng
3 | sources, which are hereby appropriated to the trust fund:
4 1. Proceeds, premuns, and accrued interest fromthe
5| sale of public education bonds and that portion of the
6 | revenues accruing fromthe gross receipts tax as provi ded by
71s. 9(a)(2), Art. XlIl of the State Constitution, as anended,
8| interest on investnents, and federal interest subsidies.
9 2. A portion of the proceeds of the tax inposed by
10 | chapter 212, as specified in s. 212.20(6)(f).
11 3.2 General revenue funds appropriated to the fund
12 | for educational capital outlay purposes.
13 4.3— Al capital outlay funds previously appropriated
14 | and certified forward pursuant to s. 216. 301
15 Section 3. This act shall take effect July 1, 1997.
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Provi des for deposit of an anmpbunt equal to one-fifth of.
20 the proceeds of the sixth cent of sales tax in the Public
21 Education Capital Qutlay and Debt Service Trust Fund.
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