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Fl ori da House of Representatives - 1998 HIR 4527

st Ey the Cormittee on Finance & Taxation and Representative
ar ks

House Joi nt Resol ution
A joint resolution proposing an anmendnment to
Section 9 of Article XII of the State
Constitution relating to bonds.

Be It Resolved by the Legislature of the State of Florida:

That the anendnment to Section 9 of Article Xl of the
State Constitution set forth belowis agreed to and shall be
submitted to the electors of Florida for approval or rejection
at the general election to be held in Novenber 1998:

SECTION 9. Bonds. - -

(a) ADDI TI ONAL SECURI Tl ES.

(1) Article I X, Section 17, of the Constitution of
1885, as anended, as it existed inmmediately before this
Constitution, as revised in 1968, becane effective, is adopted
by this reference as a part of this revision as conpletely as
t hough i ncorporated herein verbatim except revenue bonds,
revenue certificates or other evidences of indebtedness
hereafter issued thereunder may be issued by the agency of the
state so authorized by | aw

(2) That portion of Article XlI, Section 9, Subsection
(a) of this Constitution, as anended, which by reference
adopted Article XlIl, Section 19 of the Constitution of 1885,
as anended, as the sane existed imediately before the
effective date of this anendnent is adopted by this reference
as part of this revision as conpletely as though incorporated
herein verbatim for the purpose of providing that after the
effective date of this anendnent all of the proceeds of the
revenues derived fromthe gross receipts taxes, as therein
defined, collected in each year shall be applied as provided
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therein to the extent necessary to conply with all obligations
to or for the benefit of holders of bonds or certificates

i ssued before the effective date of this anmendnent or any
refundi ngs thereof which are secured by such gross receipts
taxes. No bonds or other obligations nay be issued pursuant
to the provisions of Article XIl, Section 19, of the
Constitution of 1885, as anended, but this provision shall not
be construed to prevent the refunding of any such outstanding
bonds or obligations pursuant to the provisions of this
subsection (a)(2).

Subj ect to the requirenents of the first paragraph of
this subsection (a)(2), beginning July 1, 1975, all of the
proceeds of the revenues derived fromthe gross receipts taxes
collected fromevery person, including nunicipalities, as
provided and | evied pursuant to the provisions of chapter 203,
Florida Statutes, as such chapter is anended fromtine to
time, shall, as collected, be placed in a trust fund to be
known as the "public education capital outlay and debt service
trust fund" in the state treasury (hereinafter referred to as
"capital outlay fund"), and used only as provided herein.

The capital outlay fund shall be adm nistered by the
state board of education as created and constituted by Section
2 of Article I X of the Constitution of Florida as revised in
1968 (hereinafter referred to as "state board"), or by such
other instrunmentality of the state which shall hereafter
succeed by law to the powers, duties and functions of the
state board, including the powers, duties and functions of the
state board provided in this subsection (a)(2). The state
board shall be a body corporate and shall have all the powers
provided herein in addition to all other constitutional and
statutory powers related to the purposes of this subsection
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1| (a)(2) heretofore or hereafter conferred by | aw upon the state
2| board, or its predecessor created by the Constitution of 1885,
3 | as anended.

4 State bonds pledging the full faith and credit of the
5| state may be issued, without a vote of the electors, by the

6 | state board pursuant to law to finance or refinance capita

7| projects theretofore authorized by the |egislature, and any

8 | purposes appurtenant or incidental thereto, for the state

9 | system of public education provided for in Section 1 of

10| Article I X of this Constitution (hereinafter referred to as
11| "state systent), including but not limted to institutions of
12 | higher learning, community coll eges, vocational technica

13 | schools, or public schools, as now defined or as may hereafter
14 | be defined by law. Al such bonds shall mature not later than
15| thirty years after the date of issuance thereof. Al other

16 | details of such bonds shall be as provided by |aw or by the
17 | proceedi ngs authorizing such bonds; provided, however, that no
18 | bonds, except refundi ng bonds, shall be issued, and no

19 | proceeds shall be expended for the cost of any capita
20 | project, unless such project has been authorized by the
21| | egi sl ature.
22 Bonds i ssued pursuant to this subsection (a)(2) shal
23| be primarily payable from such revenues derived from gross
24 | receipts taxes and other legally avail abl e pl edged revenues,
25| and shall be additionally secured by the full faith and credit
26 | of the state. No such bonds shall ever be issued in an anount
27 | exceeding ninety percent of the anmpunt which the state board
28 | determ nes can be serviced by the revenues derived fromthe
29 | gross receipts taxes and other legally avail abl e pl edged
30 | revenues accruing thereafter under the provisions of this
31| subsection (a)(2), and such determ nation shall be concl usive
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The noneys in the capital outlay fund in each fisca
year shall be used only for the follow ng purposes and in the
following order of priority:

a. For the payment of the principal of and interest on
any bonds due in such fiscal year

b. For the deposit into any reserve funds provided for
in the proceedi ngs authorizing the issuance of bonds of any
anounts required to be deposited in such reserve funds in such
fiscal year;

c. For direct paynent of the cost or any part of the
cost of any capital project for the state systemtheretofore
aut hori zed by the legislature, or for the purchase or
redenption of outstanding bonds in accordance with the
provi sions of the proceedings which authorized the issuance of
such bonds, or for the purpose of maintaining, restoring, or
repairing existing public educational facilities.

(b) REFUNDI NG BONDS. Revenue bonds to finance the
cost of state capital projects issued prior to the date this
revi sion becones effective, including projects of the Florida
state turnpi ke authority or its successor but excluding al
portions of the state highway system nmay be refunded as
provided by | aw wi thout vote of the electors at a | ower net
average interest cost rate by the issuance of bonds nmaturing
not later than the obligations refunded, secured by the sane
revenues only.

(c) MOTOR VEH CLE FUEL TAXES.

(1) A state tax, designated "second gas tax," of two
cents per gallon upon gasoline and other |ike products of
petrol eum and an equi val ent tax upon other sources of energy
used to propel notor vehicles as levied by Article | X, Section
16, of the Constitution of 1885, as anended, is hereby
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conti nued. The proceeds of said tax shall be placed nonthly in
the state roads distribution fund in the state treasury.

(2) Article I X, Section 16, of the Constitution of
1885, as anended, is adopted by this reference as a part of
this revision as conpletely as though incorporated herein
verbatimfor the purpose of providing that after the effective
date of this revision the proceeds of the "second gas tax" as
referred to therein shall be allocated anong the severa
counties in accordance with the formula stated therein to the
extent necessary to conply with all obligations to or for the
benefit of hol ders of bonds, revenue certificates and tax
anticipation certificates or any refundings thereof secured by
any portion of the "second gas tax."

(3) No funds anticipated to be allocated under the
formula stated in Article I X, Section 16, of the Constitution
of 1885, as anended, shall be pledged as security for any
obligation hereafter issued or entered into, except that any
out st andi ng obligations previously issued pledgi ng revenues
al l ocated under said Article I X, Section 16, nay be refunded
at a lower average net interest cost rate by the issuance of
refundi ng bonds, maturing not later than the obligations
refunded, secured by the sane revenues and any other security
aut hori zed in paragraph (5) of this subsection

(4) Subject to the requirenents of paragraph (2) of
this subsection and after paynent of administrative expenses,
the "second gas tax" shall be allocated to the account of each
of the several counties in the anounts to be determ ned as
follows: There shall be an initial allocation of one-fourth in
the ratio of county area to state area, one-fourth in the
ratio of the total county population to the total popul ation
of the state in accordance with the |atest avail able federa
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census, and one-half in the ratio of the total "second gas
tax" collected on retail sales or use in each county to the
total collected in all counties of the state during the
previous fiscal year. |If the annual debt service requirenents
of any obligations issued for any county, including any
deficiencies for prior years, secured under paragraph (2) of
this subsection, exceeds the anount which woul d be all ocat ed
to that county under the fornula set out in this paragraph

the amounts allocated to other counties shall be reduced
proportionately.

(5) Funds allocated under paragraphs (2) and (4) of
this subsection shall be adm nistered by the state board of
adm ni stration created under said Article I X, Section 16, of
the Constitution of 1885, as anended, and which is continued
as a body corporate for the life of this subsection 9(c). The
board shall remt the proceeds of the "second gas tax" in each
county account for use in said county as follows: eighty per
cent to the state agency supervising the state road system and
twenty per cent to the governing body of the county. The
percentage allocated to the county nay be increased by genera
| aw. The proceeds of the "second gas tax" subject to
all ocation to the several counties under this paragraph (5)
shal |l be used first, for the paynent of obligations pledging
revenues allocated pursuant to Article I X, Section 16, of the
Constitution of 1885, as anended, and any refundi ngs thereof;
second, for the paynment of debt service on bonds issued as
provided by this paragraph (5) to finance the acquisition and
construction of roads as defined by law, and third, for the
acqui sition and construction of roads and for road nai ntenance
as authorized by law. When authorized by |aw, state bonds
pl edging the full faith and credit of the state may be issued

6

CODING:Words st+ieken are deletions; words underlined are additions.




Fl ori da House of Representatives - 1998 HIR 4527
696- 135A- 98

1| without any election: (i) to refund obligations secured by any
2| portion of the "second gas tax" allocated to a county under

3| Article I' X, Section 16, of the Constitution of 1885, as

4 | amended; (ii) to finance the acquisition and construction of

5] roads in a county when approved by the governing body of the

6 | county and the state agency supervising the state road system
7] and (iii) to refund obligations secured by any portion of the
8 | "second gas tax" allocated under paragraph 9(c)(4). No such

9 | bonds shall be issued unless a state fiscal agency created by
10| law has nade a determination that in no state fiscal year wll
11| the debt service requirenents of the bonds and all other bonds
12 | secured by the pl edged portion of the "second gas tax"

13| allocated to the county exceed seventy-five per cent of the

14 | pl edged portion of the "second gas tax" allocated to that

15| county for the preceding state fiscal year, of the pledged net
16 | tolls fromexisting facilities collected in the preceding

17 | state fiscal year, and of the annual average net tolls

18 | anticipated during the first five state fiscal years of

19 | operation of new projects to be financed, and of any other

20| legally avail abl e pl edged revenues collected in the preceding
21| state fiscal year. Bonds issued pursuant to this subsection
22 | shall be payable primarily fromthe pledged tolls, the pl edged
23 | portions of the "second gas tax" allocated to that county, and
24 | any ot her pledged revenue, and shall nmature not |ater than

25| forty years fromthe date of issuance

26 (d) SCHOOL BONDS.

27 (1) Article XIl, Section 9, Subsection (d) of this

28 | constitution, as anended, (which, by reference, adopted

29| Article XlIl, Section 18, of the Constitution of 1885, as

30 | anended) as the sane existed i medi ately before the effective
31| date of this anendnent is adopted by this reference as part of
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this amendnent as conpletely as though incorporated herein
verbatim for the purpose of providing that after the
effective date of this anendnent the first proceeds of the
revenues derived fromthe licensing of notor vehicles as
referred to therein shall be distributed annually anobng the
several counties in the ratio of the nunber of instruction
units in each county, the sane being cotermnus with the
school district of each county as provided in Article |IX,
Section 4, Subsection (a) of this constitution, in each year
conputed as provided therein to the extent necessary to conply
with all obligations to or for the benefit of holders of bonds
or notor vehicle tax anticipation certificates issued before
the effective date of this anendnent or any refundi ngs thereof
whi ch are secured by any portion of such revenues derived from
the licensing of notor vehicles.

(2) No funds anticipated to be distributed annually
anong the several counties under the fornmula stated in Article
X1, Section 9, Subsection (d) of this constitution, as
anended, as the sane existed i mediately before the effective
date of this anmendnent shall be pl edged as security for any
obligations hereafter issued or entered into, except that any
out st andi ng obligations previously issued pledging such funds
may be refunded by the issuance of refundi ng bonds.

(3) Subject to the requirenents of paragraph (1) of
this subsection (d) beginning July 1, 1973, the first proceeds
of the revenues derived fromthe licensing of notor vehicles
(hereinafter called "notor vehicle |icense revenues") to the
extent necessary to conply with the provisions of this
anmendnent, shall, as collected, be placed nonthly in the
school district and conmunity college district capital outlay
and debt service fund in the state treasury and used only as
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provided in this anendnent. Such revenue shall be distributed
annual |y anong the several school districts and comunity
college districts in the ratio of the nunber of instruction
units in each school district or conmunity college district in
each year conputed as provided herein. The anpunt of the
first motor vehicle license revenues to be so set aside in
each year and distributed as provided herein shall be an
anount equal in the aggregate to the product of six hundred
dol lars ($600) multiplied by the total number of instruction
units in all the school districts of Florida for the schoo
fiscal year 1967-68, plus an anobunt equal in the aggregate to
t he product of eight hundred dollars ($800) nultiplied by the
total number of instruction units in all the school districts
of Florida for the school fiscal year 1972-73 and for each
school fiscal year thereafter which is in excess of the total
nunber of such instruction units in all the school districts
of Florida for the school fiscal year 1967-68, such excess
units being designated "growth units." The anpbunt of the
first motor vehicle license revenues to be so set aside in
each year and distributed as provided herein shal
additionally be an anobunt equal in the aggregate to the
product of four hundred dollars ($400) nultiplied by the total
nunber of instruction units in all conmunity college districts
of Florida. The nunber of instruction units in each schoo
district or community college district in each year for the
pur poses of this anendnent shall be the greater of (1) the
nunber of instruction units in each school district for the
school fiscal year 1967-68 or comrunity college district for
the school fiscal year 1968-69 conputed in the manner
heret of ore provided by general law, or (2) the nunber of
instruction units in such school district, including growth
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units, or conmunity college district for the school fisca
year conputed in the nanner heretofore or hereafter provided
by general |aw and approved by the state board of education
(hereinafter called the state board), or (3) the nunber of
instruction units in each school district, including growth
units, or conmunity college district on behalf of which the
state board has issued bonds or notor vehicle |license revenue
anticipation certificates under this amendnent which will
produce sufficient revenues under this anmendnent to equal one
and twel ve-hundredths (1.12) tines the aggregate anount of
principal of and interest on all bonds or notor vehicle
|icense revenue anticipation certificates issued under this
anmendnent which will mature and becone due in such year
conputed in the manner heretofore or hereafter provided by
general |aw and approved by the state board.

(4) Such funds so distributed shall be admi nistered by
the state board as now created and constituted by Section 2 of
Article I X of the State Constitution as revised in 1968, or by
such other instrunmentality of the state which shall hereafter
succeed by law to the powers, duties and functions of the
state board, including the powers, duties and functions of the
state board provided in this anmendnent. For the purposes of
this amendnent, said state board shall be a body corporate and
shal |l have all the powers provided in this anmendnent in
addition to all other constitutional and statutory powers
related to the purposes of this anendnent heretofore or
hereafter conferred upon said state board.

(5) The state board shall, in addition to its other
constitutional and statutory powers, have the managenent,
control and supervision of the proceeds of the first notor
vehicle license revenues provided for in this subsection (d).

10
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The state board shall also have power, for the purpose of
obtai ning funds for the use of any school board of any schoo
district or board of trustees of any conmunity coll ege
district in acquiring, building, constructing, altering,
renodel i ng, inproving, enlarging, furnishing, equipping,

mai nt ai ni ng, renovating, or repairing of capital outlay
projects for school purposes to issue bonds or notor vehicle
| icense revenue anticipation certificates, and also to issue
such bonds or notor vehicle |license revenue anticipation
certificates to pay, fund or refund any bonds or notor vehicle
| icense revenue anticipation certificates theretofore issued
by said state board. Al such bonds or notor vehicle |license
revenue anticipation certificates shall bear interest at not
exceeding the rate provided by general |aw and shall mature
not later than thirty years after the date of issuance
thereof. The state board shall have power to deternine al

ot her details of the bonds or notor vehicle |icense revenue
anticipation certificates and to sell in the nanner provided
by general law, or exchange the bonds or notor vehicle license
revenue anticipation certificates, upon such terns and
conditions as the state board shall provide.

(6) The state board shall also have power to pl edge
for the paynent of the principal of and interest on such bonds
or notor vehicle license revenue anticipation certificates,

i ncl udi ng refundi ng bonds or refunding notor vehicle license
revenue anticipation certificates, all or any part fromthe
not or vehicle |icense revenues provided for in this anendnent
and to enter into any covenants and ot her agreenents with the
hol ders of such bonds or notor vehicle |license revenue
anticipation certificates at the tine of the issuance thereof
concerning the security thereof and the rights of the hol ders
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t hereof, all of which covenants and agreenents shal
constitute legally binding and irrevocable contracts with such
hol ders and shall be fully enforceable by such holders in any
court of conpetent jurisdiction

(7) No such bonds or notor vehicle |license revenue
anticipation certificates shall ever be issued by the state
board, except to refund outstandi ng bonds or notor vehicle
|icense revenue anticipation certificates, until after the
adoption of a resolution requesting the issuance thereof by
t he school board of the school district or board of trustees
of the community college district on behalf of which the
obligations are to be issued. The state board of education
shall linmt the amount of such bonds or notor vehicle license
revenue anticipation certificates which can be issued on
behal f of any school district or conmunity college district to
ninety percent (90% of the anmpunt which it determ nes can be
serviced by the revenue accruing to the school district or
community college district under the provisions of this
amendnent, and shall determ ne the reasonabl e allocati on of
the interest savings fromthe issuance of refundi ng bonds or
not or vehicle |license revenue anticipation certificates, and
such determ nations shall be conclusive. Al such bonds or
not or vehicle |icense revenue anticipation certificates shal
be issued in the nane of the state board of education but
shall be issued for and on behal f of the school board of the
school district or board of trustees of the community coll ege
district requesting the issuance thereof, and no el ection or
approval of qualified electors shall be required for the
i ssuance t her eof.

(8) The state board shall in each year use the funds
di stributable pursuant to this anendnent to the credit of each

12

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O WDN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R R R
P O © 0 N O 00~ WNIERPLO O N DWNPER O

Fl ori da House of Representatives - 1998 HIR 4527
696- 135A- 98

school district or community college district only in the
following manner and in order of priority:

a. To conply with the requirenents of paragraph (1) of
this subsection (d).

b. To pay all anpunts of principal and interest due in
such year on any bonds or notor vehicle license revenue
anticipation certificates issued under the authority hereof,

i ncl udi ng refundi ng bonds or notor vehicle |license revenue
anticipation certificates, issued on behalf of the schoo

board of such school district or board of trustees of such
community college district; subject, however, to any covenants
or agreenents nade by the state board concerning the rights
bet ween hol ders of different issues of such bonds or notor
vehicle license revenue anticipation certificates, as herein
aut hori zed.

c. To establish and nmaintain a sinking fund or funds
to neet future requirenents for debt service or reserves
t herefor, on bonds or notor vehicle |icense revenue
anticipation certificates issued on behalf of the school board
of such school district or board of trustees of such commnity
coll ege district under the authority hereof, whenever the
state board shall deemit necessary or advisable, and in such
amount s and under such terns and conditions as the state board
shall in its discretion determne.

d. To distribute annually to the several school boards
of the school districts or the boards of trustees of the
community college districts for use in paynment of debt service
on bonds heretofore or hereafter issued by any such schoo
boards of the school districts or boards of trustees of the
community college districts where the proceeds of the bonds
were used, or are to be used, in the acquiring, building,

13
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1| constructing, altering, renodeling, inproving, enlarging,

2 | furnishing, equipping, maintaining, renovating, or repairing
3| of capital outlay projects in such school districts or

4| conmunity college districts and which capital outlay projects
5| have been approved by the school board of the school district
6 | or board of trustees of the community college district,

7 | pursuant to the nost recent survey or surveys conducted under
8 | regulations prescribed by the state board to determ ne the

9| capital outlay needs of the school district or comunity

10| college district. The state board shall have power at the

11| tinme of issuance of any bonds by any school board of any

12 | school district or board of trustees of any conmunity coll ege
13| district to covenant and agree with such school board or board
14 | of trustees as to the rank and priority of paynents to be nade
15| for different issues of bonds under this subparagraph d., and
16 | may further agree that any amounts to be distributed under

17 | this subparagraph d. may be pledged for the debt service on
18 | bonds issued by any school board of any school district or

19 | board of trustees of any conmunity college district and for
20| the rank and priority of such pledge. Any such covenants or
21| agreenents of the state board may be enforced by any hol ders
22 | of such bonds in any court of conpetent jurisdiction
23 e. To pay the expenses of the state board in
24 | admini stering this subsection (d), which shall be prorated
25 | anobng the various school districts and conmunity coll ege
26 | districts and paid out of the proceeds of the bonds or notor
27 | vehicle license revenue anticipation certificates or fromthe
28 | funds distributable to each school district and comunity
29 | college district on the sane basis as such notor vehicle
30| license revenues are distributable to the various schoo
31| districts and conmunity coll ege districts.
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f. To distribute annually to the several school boards
of the school districts or boards of trustees of the community
college districts for the paynent of the cost of acquiring,
bui l di ng, constructing, altering, renodeling, inproving,
enl argi ng, furnishing, equipping, maintaining, renovating, or
repairing of capital outlay projects for school purposes in
such school district or conmunity college district as shall be
requested by resolution of the school board of the schoo
district or board of trustees of the conmunity coll ege
district.

g. Wen all major capital outlay needs of a schoo
district or comrunity college district have been net as
determ ned by the state board, on the basis of a survey nmde
pursuant to regul ations of the state board and approved by the
state board, all such funds remaining shall be distributed
annual |y and used for such school purposes in such schoo
district or community college district as the school board of
the school district or board of trustees of the community
college district shall determine, or as may be provided by
general | aw.

(9) Capital outlay projects of a school district or
community college district shall be eligible to participate in
t he funds accruing under this amendnent and derived fromthe
proceeds of bonds and notor vehicle |license revenue
anticipation certificates and fromthe notor vehicle |icense
revenues, only in the order of priority of needs, as shown by
a survey or surveys conducted in the school district or
community college district under regul ations prescribed by the
state board, to determine the capital outlay needs of the
school district or community college district and approved by
the state board; provided that the priority of such projects

15
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may be changed fromtine to tinme upon the request of the
school board of the school district or board of trustees of
the comunity college district and with the approval of the
state board; and provided, further, that this paragraph (9)
shall not in any manner affect any covenant, agreenent or

pl edge made by the state board in the i ssuance by said state
board of any bonds or notor vehicle |license revenue
anticipation certificates, or in connection with the issuance
of any bonds of any school board of any school district or
board of trustees of any community college district.

(10) The state board shall have power to nmake and
enforce all rules and regul ati ons necessary to the ful
exerci se of the powers herein granted and no | egislation shal
be required to render this amendnent of full force and
operating effect. The legislature shall not reduce the levies
of said notor vehicle |icense revenues during the life of this
anmendnent to any degree which will fail to provide the ful
anount necessary to conply with the provisions of this
anmendnent and pay the necessary expenses of administering the
laws relating to the licensing of notor vehicles, and shal
not enact any |aw having the effect of wi thdraw ng the
proceeds of such notor vehicle |icense revenues fromthe
operation of this anmendnent and shall not enact any |aw
impairing or materially altering the rights of the hol ders of
any bonds or notor vehicle license revenue anticipation
certificates issued pursuant to this amendnent or inpairing or
altering any covenant or agreenent of the state board, as
provided in such bonds or notor vehicle |license revenue
anticipation certificates.

(11) Bonds issued by the state board pursuant to this
subsection (d) shall be payable primarily from said notor
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vehicl e license revenues as provided herein, and if heretofore
or hereafter authorized by |aw, may be additionally secured by
pl edging the full faith and credit of the state w thout an
el ection. \When heretofore or hereafter authorized by |aw,

bonds issued pursuant to Article XlI, Section 18 of the
Constitution of 1885, as anended prior to 1968, and bonds
i ssued pursuant to Article XIl, Section 9, subsection (d) of

the Constitution as revised in 1968, and bonds issued pursuant
to this subsection (d), nmay be refunded by the issuance of
bonds additionally secured by the full faith and credit of the
state.

(e) DEBT LIMTATION. Bonds issued pursuant to this
Section 9 of Article XIl which are payable primarily from
revenues pl edged pursuant to this section shall not be
included in applying the limts upon the anount of state bonds
contained in Section 11, Article VII, of this revision.

BE I T FURTHER RESOLVED t hat in accordance with the
requi rements of section 101.161, Florida Statutes, the title
and substance of the anendnent proposed herein shall appear on
the ballot as follows:

PERM TTI NG OTHER REVENUES TO BE
PLEDGED FOR PUBLI C EDUCATI ON
CAPI TAL QUTLAY BONDS

Proposi ng an anmendnent to Section 9 of Article Xl of
the State Constitution pernitting other legally available
revenues ot her than revenues derived from gross receipts taxes
to be pledged for the payment of bonds issued pursuant to
subsection (a)(2).

17

CODING:Words st+ieken are deletions; words underlined are additions.




