Fl ori da House of Representatives - 1998 HB 4545
By Representative C enpns

1 Abill to be entitled

2 An act relating to Bay County; anendi ng chapter

3 67-1099, Laws of Florida, as anended, relating

4 to the codification, re-creation

5 reest abli shnent, and organi zation of an airport

6 district in Bay County, to be designated as the

7 Panama City-Bay County Airport and | ndustri al

8 District; re-creating the airport authority as

9 t he governing body; providing for its

10 governnent, jurisdiction, expansion of powers,

11 franchi ses, and privileges, including the

12 creation of an independent airport police

13 departnment, with full police powers; repealing

14 chapters 67-1099 and 69-834, Laws of Florida,

15 prior special acts relating to the airport

16 authority; providing an effective date.

17

18 | Be It Enacted by the Legislature of the State of Florida:
19
20 Section 1. Chapters 67-1099 and 69-834, Laws of
21| Florida, relating to the Panana City-Bay County Airport and
22 | Industrial District are codified, reenacted, and repeal ed as
23 | herein provided.
24 Section 2. The Panana City-Bay County Airport and
25| Industrial District is re-created and reenacted to read:
26 Section 1. Airport district established.--There is
27 | created and established as a political subdivision of the
28 | state, an airport district in Bay County to be known as the
29 |"Panama City-Bay County Airport and Industrial District" an
30 | i ndependent special district.
31
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Section 2. Definitions.--As used in this act, the

following words and terns shall have the foll owi ng neani ngs:

(1) "Airport authority" or "authority" neans the

Panama City-Bay County Airport and Industrial District

herei nafter created.

(2) "City" neans the City of Panama Gty.

(3) "County" neans the County of Bay.

(4) "County conm ssioners" neans the Board of County

Conmi ssi oners, the governing body of the County of Bay.

(5) "Aviation facility" neans all |and, inproved or

uni nproved, hangars, buil dings, passenger term nals, shops,

restaurants, hotels, office buildings, and any and all other

facilities including property rights, easenents, and

franchi ses the authority deens necessary and convenient.

(6) "Airport project" or "project" nmeans any one or

any conbi nation of two or nore of the foll owi ng when

undertaken by or owned, controlled, or operated by the airport

authority: airports, airport facilities, landing fields,

hangars, shops, ternminals, buildings, oil tanks, pipe |ines,

i ndustrial parks, warehouses, and terminal railway facilities

including rolling stock, belt line railroad, bridges,

causeways, tunnels, facilities for the | oading, unloading and

handl i ng of passengers, mail express, freight and other cargo,

hotels, office buildings, industrial facilities, and any and

all other facilities, including all property rights,

easenents, and franchises relating to any such project or

projects which, by resolution, the authority may deem

necessary and conveni ent.

(7) "lnprovenents" neans such replacenents, repairs,

extensi ons, additions, enlargenents, and betternents of and to

a project as are deened necessary to place such project in
2

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O 00~ WNIRPLO O ®~NOO®UuDWNPRER O

Fl ori da House of Representatives - 1998 HB 4545
279- 155C- 98

proper condition for the safe, efficient, and economc

operation thereof, when such project shall be undertaken by or

owned, controlled, or operated by the airport authority.

(8) "Cost," as applied to inprovenents, neans the cost

of acquiring or constructing i nprovenents as herei nabove

defined and shall include the cost of all |abor and material s,

of all machinery and equi pnent, cost of engineering and | ega

expense, plans specifications, financing charges, and such

ot her expenses as nay be necessary or incident to such

acqui sition or construction.

(9) "Cost," as applied to a project acquired,

constructed, extended, or enlarged, includes the purchase

price of any project acquired, the cost of such construction,

extensi on, or enlargenent, the cost of inprovenents, the cost

of all lands, properties, rights, easenents, and franchi ses

acquired, the cost of all nmchinery and equi pnent, the cost of

engi neering and |l egal services, all investigations and audits,

financing charges and all other expenses necessary or incident

to determining the practicability or feasibility of such

acqui sition or construction, adnministrative expense, and such

ot her expenses as nmy be necessary or incident to the

financing herein authorized and to the construction or

acqui sition of a project and the placing of the sane in

operation. Any obligation or expense incurred by the airport

authority prior to the i ssuance of bonds or revenue bonds

under the provisions of this act for engi neering studies and

for estimates of cost and of revenues and for other technical

financial, or legal services in connection with the

acqui sition or construction of any project nay be regarded as

part of the cost of such project.

3

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O 00~ WNIRPLO O ®~NOO®UuDWNPRER O

Fl ori da House of Representatives - 1998 HB 4545
279- 155C- 98

(10) "Bonds" neans revenue bonds, refunding bonds, or

ot her evi dence of indebtedness or obligations in either

tenmporary or definitive form which the authority is

authorized to issue pursuant to this act.

(11) "Revenue bonds" neans revenue certificates or

other obligations and the interest thereon which are payabl e

fromrevenues derived fromthe operation of the facilities of

the airport authority or fromother sources than ad val orem

t axes.
(12) "Facility" or "facilities" neans and includes al

projects and i nprovenents of the airport authority.

Section 3. Panana City-Bay County Airport and

Industrial District.--There is created the "Panama City-Bay

County Airport and Industrial District," a body corporate and

politic, which shall be the governi ng body.

(1) The airport authority shall consist of five

persons who are citizens and residents of Bay County. Two of

said five nenbers shall be appointed by the City Conmi ssion of

the City of Panama City, one of whomshall hold office for 1

year, and the other of whomshall hold office for the term of

2 years. Two of said five nenbers shall be appointed by the

Board of County Commi ssioners of Bay County, one of whom shal

hold office for 1 year, and the other of whomshall hold

office for a termof 2 years. Said four nenbers so appointed

shall select the fifth nenber who shall hold office for a term

of 2 years. Upon the expiration of the several terns of the

nenbers as herein provided, the Board of County Comm ssioners

of Bay County and the City Conm ssion of the City of Panama

City shall appoint successors for the nmenbers whose terns are

expiring each to hold office for a termof 2 years. The fifth

nmenber of said authority shall always hold office for a term
4
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1| of 2 years and shall be selected by the four appointed nenbers
2 | as af oresaid.

3 (2) Three nenbers of the authority shall constitute a
4 | quorum The vote of three nenbers shall be necessary for any
5] action taken by the authority involving the incurring of any
6 | i ndebt edness or expenditures of authority funds or npneys.

7 (3) The nenbers of the authority shall not receive

8 | conpensation for their services, but shall be reinbursed for
9| travel and per diemthe sane as that provided for county

10| officials; however, nmenbers of the authority nust subnit a

11| signed statenent requesting the all owabl e expenses within 6
12 | nonths fromthe date of the incurring of such expenses.

13 (4) An airport nmanager may be enpl oyed by the

14 | authority, who shall be a full-tine enpl oyee and shall devote
15 ) his or her tine and attention to the discharge of his or her
16 | duties. The airport manager shall receive such salary as the
17 | authority nay set.

18 (5) The airport authority shall have power to enpl oy
19 | such persons in addition to the airport nanager as the

20 | business of the airport authority may require.

21 (6) The airport authority shall have the power to

22 | establish an i ndependent Airport Police Departnment with ful
23| police powers.

24 (7) The authority shall have the power to contract

25| with simlar authorities in carrying out conmon projects and
26 | the purposes of this act.

27 Section 4. Purposes of airport authority.--The airport
28 | authority is created for the purpose of acquiring,

29 | constructing, inproving, financing, operating, and maintaining
30| airport projects and any ot her devel opment of |and owned or
31| |l eased by the authority and necessary to the econonic welfare

5
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of the inhabitants of the authority and which will pronote the

econom ¢, commercial, and industrial devel opnment of the

authority. The exercise by the authority of the powers

conferred by this act shall be deened to be and shal

constitute a public purpose.

Section 5. Powers of airport authority.--The airport

authority shall have all of the power necessary and proper to

carry out the purposes and intent of this act, including the

power to sue and be sued, under the nane of the "Panamm

City-Bay County Airport," to contract and be contracted wth,

to adopt and use a common seal and to alter sane; to acquire,

purchase, hold, |ease, nortgage, and convey such real and

personal property as the authority nay deem proper or

expedient to carry out the purposes of this act; to enpl oy

such persons and agents as the authority nay deem advi sabl e

and to fix the conpensation thereof and to renbve any

appoi ntees or enpl oyees, agents, or servants; to ensure the

i nprovenents, fixtures, and equi pnent against | oss by fire,

wi ndstorm or other coverage in such anbunts as nay be

det erm ned reasonabl e and proper; to borrow and i ssue evi dence

of indebtedness of the authority to carry out the provisions

of this act in the manner herein provided. The authority shal

al so have the right and power:

(1) O enminent domain over real and personal property

and to maintain emnent donmain proceedings in the formand in

the manner as prescribed by the general |aws of the state,

provided that the power of emi nent domain shall be exercised

only for the purpose of providing for aviation facilities.

(2) To acquire by purchase, condemnati on through power

of enminent domain, gift, grant, franchise or | ease, property,

either real or personal; however, the power of em nent domain
6
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1| shall be exercised only for the purpose of providing for

2| aviation facilities.

3 (3) To grant easenents of right-of-way over or through
4| any | ands owned by the airport authority.

5 (4) To construct, acquire, establish, extend, enlarge,
6 | inprove, reconstruct, nmaintain, equip, repair, and operate any
7 | project, as herei nabove defined, within the boundaries of the
8| airport authority.

9 (5) To borrow noney and to incur indebtedness, to

10 | i ssue such bonds for and on behalf of the airport authority as
11| the authority may fromtine to tine determine; but in no case
12 | shall the indebtedness of the authority for bonds issued be

13 | considered a debt of the city or the county.

14 (6) To apply to the proper authorities of the United

15| States for the right to establish, operate, and naintain

16 | foreign and donestic trade zones within the linmts of the

17 | airport authority and to establish, operate, and mai ntain such
18 | foreign and donestic trade zones.

19 (7) To fix and revise fromtine to tine and to coll ect
20 | rates, fees, rentals and other charges for the use of or for
21| the services of any facility, insofar as it nmay be pernissible
22| for the authority to do so under the State Constitution and

23| the Constitution and laws of the United States.

24 (8) To nmke rules and regulations for its own

25| governnent and to hold regul ar neetings at |east once a nonth,
26 | said neetings to be open to the public.

27 (9) To operate, nmanage, and control all projects as

28 | herei nabove defined, hereafter acquired or constructed under
29 | the provisions of this act.

30 (10) To enter into joint agreenents and arrangenents

31| with steanship lines, railroads, airlines, or other

.
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transportation lines or any conmon carrier as the authority

shall deemto its advantage to do so.

(11) To nmake and enter into all contracts and

agreenents necessary or incidental to the performance of its

duties and the execution of its powers and to appoint and

enpl oy such engi neers, architects, attorneys, agents, and

ot her enpl oyees as may be necessary in its judgnent and to fix

their conpensation; however, such conpensati on nust be within

t he anobunt appoi nted for such purpose in the annual budget of

the authority.

(12) To exercise such powers as nay be reasonably

necessary to effectively control and regulate facilities under

its jurisdiction.

(13) To appoint a manager of the airport authority and

to determine his or her duties and conpensation in accordance

with the provisions el sewhere contained in this act.

(14) To maintain a full-tine airport |aw enforcenent

staff and to deternine duties and conpensation in accordance

with the provisions elsewhere in this act.

(15) To receive and accept fromthe Federal Governnent

or any agency thereof grants for or in aid of the construction

of any project, and/or operation of the airport and other

aviation facilities and facilities related thereto.

(16) To make such rul es and regul ati ons governi ng

aircraft which are under the jurisdiction of the authority.

(17) To nmake rules and regul ati ons governing the

operation of the airport and other aviation facilities and

facilities related thereto.

(18) To inpose a franchise or |license tax upon

busi nesses and occupations carried on or operated under and by

virtue of any franchises, licenses, or privileges granted by
8
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the authority with respect to such airports, and other

aviation facilities and facilities related thereto, controll ed

or operated by the airport authority.

(19) To advertise the airports of such authority in

such manner as the authority deens advi sable; to negotiate and

contract with airlines and other institutions as the authority

may deem necessary for devel opnent, expansi on, and operation

of the airport authority.

(20) To acquire, own, and control the properties now

owned and held by the Panama City-Bay County Airport and

Industrial District and assune all of its indebtedness,

obligations, and liabilities.

(21) To adopt a budget with which all expenditures

shall be made in strict accordance with the budget so adopted

and approved.

Section 6. Issuance of bonds; purposes and powers;

general .--The authority is authorized to provide by resol ution

at one tine or fromtine to tine for the issuance of bonds of

the airport authority for the purpose of paying all or a part

of the cost of any project or inprovenent of the authority or

any conbi nation thereof. The bonds of each issue shall be

dated, shall bear interest at such rate or rates not exceedi ng

6 percent per annum shall mature at such tinme or tines, not

exceeding 30 years fromtheir date or dates, as may be

determ ned by the authority, and may be made redeenmbl e before

maturity, at the option of the authority, at such price or

prices and under such terns and conditions as nmay be fixed by

the authority prior to the i ssuance of the bonds. The

authority shall determine the formof the bonds, including any

i nterest coupons to be attached thereto, and the manner of

execution of the bonds and coupons and shall fix the
9
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denoni nati on or denoninations of the bonds and coupons, and

the place or places of paynent of principal and interest which

may be at any bank or trust conpany within or without the

state. In the event any officer whose signature or a facsinile

of whose signature shall appear on any bonds or coupons shal

cease to be such officer before the delivery of such bonds,

such signature or such facsimle shall neverthel ess be valid

and sufficient for all purposes the same as if he or she had

remained in office until such delivery. Al bonds issued under

the provisions of this act shall have and are hereby decl ared

to have all the qualities and incidents of negotiable

i nstrunents under the |laws of the state. The bonds may be

i ssued in coupon or in registered formor both, as the

authority nmay determine and provisions nay be made for the

regi stration of any coupon bonds as to principal al ong and

al so as to both principal and interest and for the

reconversion into coupon bonds of any bonds registered as to

both principal and interest. The issuance of such bonds shal

not be subject to any limtations or conditions contained in

any other law and the authority may sell such bonds in such

manner and for such price, as it nay deternine to be for the

best interest of the authority, but no such sale shall be nade

at a price so low as to require the paynent of interest on the

noney received therefor at nore than 6 percent per annum

conputed with relation to the absolute naturity of the bonds

in accordance with standard tables of bond val ues, excl uding,

however, from such conputations the anbunt of any premumto

be paid on redenption of any bonds prior to maturity. Prior to

the preparation of definitive bonds, the authority may, under

like restrictions, issue interimrecei pts or tenporary bonds

with or without coupons, exchangeable for definitive bonds
10
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1| when such bonds have been executed and are available for

2| delivery. The authority nmay al so provide for the repl acenent
3| of any bonds which shall be nutilated or be destroyed or |ost.
4 (1) Bonds may be issued under the provisions of this

5] act without obtaining the consent of any commi ssi on, board,

6 | bureau, or agency of the state or county and wi thout any other
7 | proceedi ngs or the happening of any other condition or thing
8 | than those proceedings, conditions, or things which are

9| specifically required by this act. The bonds may be vali dat ed
10| in accordance with the State Constitution and the | aws of

11 | Fl ori da.

12 (2) The proceeds of the bonds shall be used solely for
13 | the paynent of the cost of the project for which such bonds
14 | shall have been authorized and shall be disbursed in the

15| manner provided in the resolution or in the trust agreenent
16 | aut hori zing the i ssuance of such bonds. In the event that the
17 | actual cost of the project exceeds the estimted cost, the

18 | authority nmay issue additional bonds to cover the deficiency,
19 | subject to the sane restrictions as required for the origina
20 | i ssue.
21 Section 7. Additional authority; bonds.--1n addition
22| to any other powers which the authority may now have, the
23 | authority is hereby granted the following rights and powers,
24 | and shall have and may exercise all powers necessary,
25 | appurtenant, convenient, or incidental to the execution of the
26 | powers enunerated in this act:
27 (1) To borrow noney, nmake and issue negotiabl e notes,
28 | bonds, certificates, refundi ng bonds and other obligations,
29 | hereinafter called "bonds," of the authority, said bonds to
30| have a maturity date not exceeding 30 years fromthe date of
31| issue, and to secure the paynent of such bonds or any part

11
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thereof by a pledge of any or all of the authority's revenues,

rates, fees, rentals, or other charges, and any other funds

legally avail able therefor; and any other funds it has a right

to, or nay hereafter have the right to, pledge for such

pur poses, including, without linitation, anounts received from

public agencies pursuant to interlocal agreenents under part

I, chapter 633, Florida Statutes, hereinafter referred to as

revenues"; and in general, to provide for the security of

sai d bonds and the rights and renedi es of the hol ders thereof.

Such bonds may be issued to finance or refinance, either one

or nore or a conbination of airport and ot her aviation

facilities and facilities related thereto and may, subject to

any prior rights of bondhol ders, be pledged for any one or

nore or conbination of airport and other aviation facilities

and facilities related thereto. Any revenues fromthe existing

airport and other aviation facilities and facilities rel ated

thereto and constructed or acquired prior to this act or

existing acts, or existing airports and ot her aviation

facilities and facilities related thereto constructed or

acquired by the authority fromany source may be pl edged for

any one or nore or conbination of airports and other aviation

facilities or facilities related thereto financed under this

act, regardl ess of whether or not such existing airports and

other aviation facilities and facilities related thereto are

then being i nproved or financed by the proceeds of the bonds

to be issued to finance the one or nore or any conbi nation of

airports and other aviation facilities and facilities related

thereto for which such revenues of such existing airports and

other aviation facilities and facilities related thereto are

to be pl edged.

12
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(2) To nmke contracts of every kind and nature and to

execute all instrunents necessary or convenient for the

carrying on of its business.

(3) To enter into interlocal agreenents with any

public agencies of the state for any of its purposes,

including, but not limted to, providing additional sources of

funds to pay or secure bonds of the authority or to finance or

refinance any project or cost of the authority.

(4) To enter into and performits obligations under

any bond insurance agreenents, surety bonds, interest rate

hedge, or swap contracts or other financial instrunents and to

secure its obligations thereunder fromany revenues legally

avai |l abl e therefor.

(5) Wthout linmtation of the foregoing, to borrow

noney and accept grants, contributions, or loans from and to

enter into, and conply with the terns of, contracts, |eases,

or other transactions with, the state governnent or Federa

Gover nnent .
(6) To conduct public hearings and advertise the sane

as may be required by federal law in connection with any

bor r owi ng.
(7) To have the power of enm nent dommin, such power to

be extended in the manner provided by |law for the state, or

agenci es or instrunents thereof.

(8) To refund, refinance, retire, or defease any

obl i gati ons t hen outstandi ng.

(9) To pledge, hypothecate, or otherw se encunber al

or part of the revenues, rates, fees, rentals, or other

charges, funds, or receipts of the authority as security for

all or any of the obligations issued by the authority.

13

CODING:Words st+ieken are deletions; words underlined are additions.




Fl ori da House of Representatives - 1998 HB 4545
279- 155C- 98

1 (10) To enploy technical experts necessary to assi st

2| the authority in carrying out or exercising any powers granted

3| hereby, including, but not limted to, architects, engineers,

4 | attorneys, fiscal advisors, fiscal agents, investnment bankers,

5| and aviation consultants.

6 (11) To exercise all powers of a "local agency"

7 | pursuant to part Il, chapter 159, Florida Statutes, relative

8| to the purposes of the authority.

9 (12) To do all acts and things necessary or conveni ent
10| for the pronotion of its business and the general welfare of
11 ) the authority, in order to carry out the powers granted to it
12 | by this act or any other laws. The authority shall have no
13 | power at any tine or in any manner to pl edge the taxing power
14| of the state, or any political subdivision or agency thereof;
15| nor shall any of the obligations issued by the authority be
16 | deened to be obligations of the state, or any politica
17 | subdivi sion or agency thereof, secured by and payable from ad
18 | val orem taxes thereof; nor shall the state, or any politica
19 | subdivi sion or agency thereof, be liable for the paynent of
20 | principal of or interest on such obligations except fromthe
21| special funds provided for in this act or pursuant to
22 | interlocal agreenents entered into with public agencies of the
23 | state.

24 Section 8. Purposes and powers; bonds.--The bonds

25| issued by the authority pursuant to this act shall be

26 | authori zed by resolution of the nenbers thereof and shall bear
27 | such date or dates, mature at such tine or tinmes, not

28 | exceeding 40 years fromthe respective dates, bear interest at
29 | such fixed or variable rate or rates, payable at such tines,
30| be in such denoninations, be in such formshall carry such

31| registration, exchangeability, and interchangeability

14
CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O 00~ WNIRPLO O ®~NOO®UuDWNPRER O

Fl ori da House of Representatives - 1998 HB 4545
279- 155C- 98

privil eges, be payable in such nedium of paynent and at such

place, within or without the state, be subject to such terns

of redenption, and be entitled to such priorities on the

revenues, rates, fees, rentals, or other charges or receipts

of the authority as such resolution or any resol utions

subsequent thereto may provide. The bonds shall be executed

either by manual or facsinile signature by such officers as

the authority shall determ ne, provided that such bonds shal

bear at | east one signature which is nanually executed

thereon, to the extent required by general |law, and the bonds

shal |l have the seal of the authority affixed, inprinted

reproduced, or lithographed thereon, all as nmay be prescribed

in such resolution or resolutions. Said bonds may be sold

either at public or private sale at such price or prices as

the authority shall determine to be in the best interests of

the authority. Pending the preparation of definitive bonds,

interimcertificates or tenporary bonds nmay be issued to the

pur chaser of such bonds, and nay contain such terms and

conditions as the authority may deternine, including, wthout

limtation, provisions for registration and book entry

regi strati on of bonds.

(1) Any such resolution or resolutions authorizing any

bonds hereunder may contain provisions which shall be part of

the contract with the hol ders of such bonds, as to:

(a) The pledging of all or any part of the revenues,

rates, fees, rentals, or other charges or receipts of the

authority derived by the authority fromall or any of its

airports and other aviation facilities and facilities related

thereto or pursuant to interlocal agreenents or from other

sources legally available for such paynents.

15
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1 (b) The construction, inprovement, operation

2 | extension, enlargenent, nmintenance, repair, or |ease of such
3| airports, and other aviation facilities and facilities rel ated
4| thereto, and the duties of the authority with reference

5| thereto.

6 (c) Linmtations on the purposes to which the proceeds
7| of the bonds, then or thereafter to be issued, or any |oan or
8 | grant by the Federal Governnent or the state governnent or the
9| county or any nmunicipality therein or any linited purpose

10 | revenues authorized to be collected or received by the

11 | authority, nmay be applied.

12 (d) The fixing, charging, establishing, and collecting
13| of rates, fees, rentals, or other charges for use of the

14 | services and facilities of the airports, and other aviation
15| facilities and facilities related thereto of the authority, or
16 | any part thereof.

17 (e) The setting aside of reserves or sinking funds or
18 | repair and replacenent funds or other funds, and the

19 | regul ation and di sposition thereof.
20 (f) Limtations on the issuance of additional bonds
21 (g) The terns and provisions of any deed of trust or
22 | indenture securing the bonds, or under which the sane nmay be
23 | i ssued.
24 (h) Establishnment of permtted i nvestnents in which
25| any proceeds of the bonds or other funds securing sanme may be
26 | i nvest ed.
27 (i) Any other or additional agreenents with the
28 | hol ders of the bonds as are custonary and proper and which in
29 | the judgnent of the authority will nake said bonds nore
30 | market abl e.
31
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(2) The authority may enter into any deeds of trust,

i ndentures, or other agreenments, with any bank or trust

conpany within or without the state, as security for such

bonds, and may assign and pledge all or any part of the

revenue, rates, fees, rentals, or other charges or receipts of

the authority thereunder. Such deeds of trust, indentures, or

ot her agreenents may contain such provisions as nmay be

customary in such instrunents or as the authority may

aut hori ze, including, but without limtation, provisions as

to:
(a) The construction, inprovenent, operation,

extensi on, |easing, naintenance, repair, or |ease of such

airports, and other aviation facilities and facilities rel ated

thereto, and the duties of the authority with reference

t hereto.
(b) The application of funds and the saf eguardi ng of

funds on hand or on deposit.

(c) The appointnent of consulting engineers or

architects and approval thereof by the holders of the bonds.

(d) The rights and renedies of said trustee and the

hol ders of the bonds.

(e) The terns and provisions of the bonds or the

resolution authorizing the i ssuance of the sane. Any of the

bonds issued pursuant to this act are, and are hereby decl ared

to be, negotiable instrunents under the | aw nerchant and

negotiable instrunents | aw of the state.

(f) Except as otherwi se provided in this act, the

authority nmay provide, by resolution or by trust agreenent,

for the paynent of the proceeds of the sale of the revenue

bonds and the revenues of the facilities to such officer

board, or depository as it nay determine for the custody
17
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1| thereof and for the nmethod of disbursenment thereof with such
2 | safeguards and restrictions as it nay determne. Al expenses
3]lincurred in carrying out such trust agreenent nmay be treated
4] as a part of the cost of operation of the facilities affected
51| by such trust agreenent.

6 (3) The pledge by the authority of its revenues,

7| rates, fees, rentals, and other charges, funds, and receipts,
8| to the paynment of the bonds descri bed above, either directly
9] by the terms of a resolution of the authority or through any
10 | deed of trust, indenture, or other agreenent, shall create a
11| valid and binding lien thereon and a prior perfected security
12 | interest therein fromthe tine the pledge is made, and al

13 | noneys and revenues so pl edged shall immedi ately becone

14 | subject to a lien of such pledge without any physical delivery
15| thereof or further act, and the lien of any such pl edge shal
16 | be valid and binding against all parties having clains of any
17 kind in tort, contract, or otherw se against the authority,
18 | irrespective of whether such parties have notice thereof.

19 | Neither the resolutions nor the deed of trust, indenture, or
20 | other agreement by which the pledge is created need be filed
21| or recorded, except in the records of the authority, nor shal
22 | notice thereof be required to be given to any obligor of any
23 | such noneys or revenue, and no filings under the Florida
24 | Uni form Conmerci al Code shall be required in order to perfect
25| the pl edge granted thereby.
26 Section 9. Revenue bonds. - - Revenue bonds of the
27 | authority nmay be issued under the provisions of this act and
28 | shall be payable fromthe revenues derived fromthe operation
29 | of any facility or conbination of facilities of the authority
30 | under the supervision, operation, and control of the authority
31| and fromany other funds legally avail able therefor; except ad
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1| valoremtaxes. The issuance of such revenue bonds shall not

2| directly, indirectly, or contingently obligate the state, the

3| authority, the city, or the county to | evy any ad val orem

4| taxes or to nake any appropriations for their paynent or for

5] the operation and mai ntenance of the facilities of the

6| authority.

7 (1) The authority shall not convey or nortgage any

8| facility or any part thereof as security for the paynent of

9| the revenue bonds.

10 (2) In the discretion of the authority, each or any

11| i ssue of such revenue bonds may be secured by a trust

12 | agreenent by and between the authority and a corporate

13 | trustee, which may be any trust conpany or bank having the

14 | powers of a trust conpany within or outside of the state. Such
15| trust agreenent may pl edge or assign the revenues to be

16 | received by the authority. The resolution providing for the

17 | i ssuance of revenue bonds or such trust agreenent nmay contain

18 | such provisions for protecting and enforcing the rights and

19 | renedi es of the bondhol ders as nay be reasonabl e, proper, and

20| not in violation of |law, including covenants setting forth the
21| duties of the authority in relation to the acquisition

22 | construction, inprovenent, nmintenance, operation, repair,

23 | equi ppi ng, and insurance of the facilities and the custody,

24 | safeguardi ng, and application of all npbneys. It shall be

25| lawful for any bank or trust conpany incorporated under the

26 | laws of this state to act as such depository and to furnish

27 | such indemi fying bonds or to pledge such securities as nay be
28 | required by the authority. Such resol ution or such trust

29 | agreenent nmay restrict the individual right of action by

30 | bondhol ders as is customary in trust agreenents securing bonds
31| or debentures of corporations. In addition to the foregoing,
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such resol ution or such trust agreenent may contain such other

provisions as the authority may deem reasonabl e and proper for

the security of bondhol ders. Except as otherw se provided in

this act, the authority may provide, by resolution or by trust

agreenent, for the paynent of the proceeds of the sale of the

revenue bonds and the revenues of the facilities to such

of ficer, board, or depository as it nmay deternine for the

custody thereof and for the nethod of disbursenent thereof

wi th such safeguards and restrictions as it nay deternmine. A

expenses incurred in carrying out such trust agreenent may be

treated as a part of the cost of operation of the facilities

af fected by such trust agreenent.

(3) The resolution or trust agreenent providing for

t he i ssuance of the revenue bonds nay al so contain such

limtations upon the issuance of additional revenue bonds as

the authority nmay deem proper and such additional bonds shal

be issued under such restrictions or limtations as nay be

prescribed by such resolution or trust agreenent.

Section 10. Refunding, obligations, and renedies;

refundi ng bonds.--The authority is authorized to provide hy

resolution for the issuance of refundi ng bonds or refunding

revenue bonds of the authority for the purpose of refunding

any bonds or revenue bonds, respectively, then outstanding and

i ssued under the provisions of this act. The authority is

further authorized to provide by resolution for the i ssuance

of refundi ng revenue bonds for the conbi ned purpose of:

(1) Paying the cost of any project of the authority.

(2) Refunding bonds or revenue bonds of the authority

whi ch shall theretofore have been issued under the provisions

of this act and shall then be outstandi ng.

20
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1| The i ssuance of such bonds, the maturities and other details
2| thereof, the right and renedi es of the holders thereof, the

3| rights, powers, privileges, duties, and obligations of the

4 | authority with respect to the sane shall be governed by the

5| foregoing provisions of this act insofar as the sane nmay be

6 | applicabl e.

7 Section 11. Bonds to constitute | ega

8 | investnents.--Any bonds issued pursuant to this act shall be
9| and constitute | egal investnents for banks, savings banks,

10 | trustees, executors, adm nistrators, and all other fiduciaries
11| for all state, nmunicipal, and public funds and shall also be
12 | and constitute securities eligible for deposit as security for
13| all state, nmunicipal, or other public funds notwithstanding
14 | the provisions of any other law or laws to the contrary.

15 Section 12. Renedies.--Any hol der of bonds or other

16 | obligations issued under the provisions of this act or any of
17 | the coupons appertaining thereto and the trustee under any

18 | trust agreenent, except to the extent that the rights herein
19 | given nay be restricted by such trust agreement nay either at
20| law or in equity, by suit, action, nmandamus or ot her

21 | proceedi ngs, protect and enforce any and all rights under the
22 | laws of Florida or granted hereunder or under such trust

23 | agreenent or the resolution authorizing the i ssuance of such
24 | bonds or other obligations and nmay enforce and conpel the

25 | performance of all duties required by this act or by such

26 | trust agreement or resolution to be perfornmed by the authority
27 | or by any officer thereof.

28 Section 13. Exenption of property fromtaxation.--The
29 | effectuation of the purposes of the authority created under

30| this act is, shall and will be in all respects for the benefit
31| of the people of the state and of Bay County, for the increase
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1| of their commerce and prosperity and for the inprovenent of

2| their health and wel fare. The exercise of the powers by the

3| authority, conferred by this act, to effect such purposes

4| constitutes the performance of essential functions and is

5| hereby declared to be a public purpose. As the facilities

6 | owned, operated, supervised, and controlled by the authority,
7 | under the provisions of this act, constitute public property
8| and are used for public purposes, the authority shall not be
9| required to pay any taxes or assessnents upon any such

10| facilities or any parts thereof.

11 Section 14. Airport authority accounting practices;
12 | deposit of noneys of the authority.--All npneys of the airport
13 | authority, whether derived fromtaxes or |evied and collected
14| within the airport authority or fromother sources, shall be
15| paid into the treasury of the authority. Such nobneys shall be
16 | used exclusively by the authority and shall be disbursed by
17 | the authority with approved budgetary practice and accounting
18 | net hods and only for the purposes specified in the budget of
19 | the authority. No funds or noneys shall be withdrawn fromthe
20 | treasury of the authority except in accordance with the budget
21| and upon the signature of either the chairman or one of the
22 | nenbers of the authority and either the airport nmanager or

23 | designated staff nenber as authorized by the nenbers of the
24 | airport authority. The authority may require such officers or
25 | nenbers of the authority or enpl oyees thereof to execute

26| fidelity bonds in such suns as the authority may fromtine to
27 | tinme deternine. The preniuns on such bonds shall be paid by
28 | the authority as a proper operating expense thereof.

29 Section 15. Annual audit.--The books and records of
30| the authority shall be audited annually by a certified public
31| accountant and copies of such audit subnitted to the authority
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1| and the Gty Commission of the City of Panama City and the

2 | Board of County Conmmi ssioners of Bay County.

3 Section 16. Awarding of contracts.--No contract shal

4| be let by the airport authority for any construction,

5] inprovenent, repair, or building nor shall any goods,

6| supplies, or materials for airport authority purposes or uses
7 | be purchased when the anpbunt to be paid by the authority shal
8 | exceed the anmobunt specified in s. 287.057, Florida Statutes,

9| unl ess conpetitive bids shall have been taken therefor and the
10| contract awarded to the | owest and best responsi bl e bidder.

11| The airport authority may, in its discretion, require the

12 | deposit of cash or a certified check not to exceed 15 percent
13| of the bid as evidence of good faith on the part of bidders,
14 | such deposit to be returned when the bid is rejected or

15| contract perforned. The right shall be in the authority to

16 | reject any and all bids and, where bids are alike or sinilar
171 to make its own election as to which shall be accepted or

18 | rejected. No goods, supplies, or naterials shall be purchased
19 ] in separate lots or parcels so as to avoid the securing of

20 | bids thereon. Any nenber, officer, or enployee violating this
21 | provision shall be personally liable to the authority for the
22| full price of any goods, supplies, or materials so purchased.
23 | However, in the event of an energency, the airport authority
24 | may take such action as is necessary to protect airport

25 | properti es.

26 Section 17. Purchases by authority.--No nenber of the
27 | airport authority or other officer or enployees shall purchase
28 | supplies, goods, or nmaterials for use by the airport authority
29 | fromhinself or herself or fromany firmor corporation in

30| which he or she is interested, directly or indirectly, nor in
31| any manner share in the proceeds of such purchase; the airport
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authority shall not be obligated for the purchase price for

such supplies, goods, or materials so purchased; no authority

nmenber or other officer or enployee shall bid or enter into or

be in any nmanner interested, directly or indirectly, in any

contract for public work to which the airport may be a party.

Any person who violates the provisions hereof shall be deened

guilty of malfeasance in office. All noneys or things of val ue

pai d and delivered pursuant to such contract or purchase nay

be recovered by the airport authority and, in the event of its

refusal by a taxpayer for the use of the airport authority,

i ncludi ng costs, expenses, and reasonable attorney's fees

incurred in any proceeding for the recovery thereof.

Section 18. Conflict of interest.--No authority nenber

or other officer or enployee shall act as a consultant to, be

enpl oyed by, or receive conpensation in any manner, directly

or indirectly, fromany vendor, tenant, or concessionaire of

the airport authority, nor shall authority nenbers or other

of ficers or enpl oyees conduct other than airport business

within the airport facility or on airport property. Any person

who viol ates the provisions hereof, shall be deened guilty of

mal f easance in office.

Section 19. Additional general provisions; act

conpl ete and additional authority.--The powers conferred by

this act shall be in addition and supplenental to the existing

powers of the authority as herein provided. Chapter 67-1099,

Laws of Florida, and chapter 69-834, Laws of Florida, are

her eby repeal ed.

Section 3. If any section, clause, or provision of

this act shall be held unconstitutional or ineffective in

whole or in part to the extent that it is not unconstitutiona

or ineffective, it shall be valid and effective and no ot her
24
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section, clause, or provision shall on account thereof be

deened invalid or ineffective.

Section 4. This act shall take effect upon becoming a
| aw.
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