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Fl ori da House of Representatives - 1997 HB 531
By Representative Wall ace

Abill to be entitled
An act relating to small busi ness enpl oynent
incentives; providing for issuing tax credit
vouchers; requiring the Departnent of Revenue
to develop forns and procedures; limting the
availability of the credit vouchers; providing
an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. SMALL BUSI NESS EMPLOYMENT | NCENTI VE. - -
(1) In order to encourage the creation of new jobs in

this state, any small business, as defined in s. 288. 703,

Florida Statutes, other than a conpany-owned franchi se

busi ness, shall be issued a tax credit voucher of $1,000, for

use against any tax liability created under chapter 212 or

chapter 220, Florida Statutes, for any new full-tinme position

created by such enpl oyer, provided the new position is

continuously filled for at least 12 full consecutive nonths by

the sane enpl oyee, all existing positions are nmaintai ned, the

salary for such position is at |least $7.61 per hour, and the

new enpl oyee perforns duties in connection with the operations

of the business on a regular full-tine basis for an average of

at | east 36 hours per week each nonth throughout the year

(2) Each small business, other than a conpany- owned

franchi se business, may qualify for only one such credit which

shall be applied for consecutive periods agai nst the taxes

i nposed under chapter 212, Florida Statutes, or against the

t axes i nposed under chapter 220, Florida Statutes.

(3) If an eligible business has a credit |arger than

t he anbunt owed the state on the tax return for the tine
1
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period for which the credit is clained, the anbunt of the

credit for that tine period shall be linited to the anpunt

owed the state on that tax return.

(4) Any snall business, other than a conpany-owned

franchi se busi ness, may apply for such credit by submitting an

application to the Departnent of Revenue, acconpani ed by an

affidavit verifying the creation and filling of such position

and the position salary as specified in this act. The

departnent shall provide forns and a procedure for applying

for, processing, and issuing such credit.

(5) Snall businesses applying for the tax credit

voucher may el ect to use the voucher against the sal es and use

tax under chapter 212, Florida Statutes, or the corporate

i ncone tax under chapter 220, Florida Statutes. Once the

el ecti on has been nade, the business shall not apply the

credit voucher against any other tax inposed by law. The

voucher may be used agai nst existing tax liabilities under

either chapter and, if not fully used in the first taxable

year, may be allowed as a credit carryover against tax

liabilities in future tine periods, not to exceed 5 years or

until such anobunt is fully used, whichever occurs first.

(6) The enploynent incentive provided by this act

shall be available to small businesses for 3 years after the

effective date of this act or until 55,000 tax credit vouchers

have been issued by the Departnment of Revenue, whichever

occurs first.
Section 2. This act shall take effect July 1, 1997.
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Provi des for issuance of a $1,000 tax credit voucher, for
4 use solely against sales and use tax liabilities iInposed
under chapter 212, Florida Statutes, or corporate i|Incone
5 tax liabilities inposed under chapter 220, Florida
Statutes, to any shmll business, other than a
6 conpany-owned franchi se busi ness, which creates a _new
position and fills it continuousiy for at |east 12
7 consecutive cal endar _nonths with the sane person at_ a
salary of at |east $7.61 per hour, maintains all existing
8 positions, and the enployee perforns business duties on a
regular full-tinme basis,” Provides |imtations to the
9 credit. _Limts the availability of the credit to 3 years
or the first 55,000 tax credit vouchers issued by the
10 Departnent of Revenue. See bill for details.
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