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1 A bill to be entitled

2 An act relating to rural econom c devel opnent;

3 anending s. 288.065, F.S.; providing that funds

4 appropriated for the Rural Comunity

5 Devel opnent Revol vi ng Loan Fund are not subject

6 to reversion; anending s. 288.106, F.S.

7 defining "rural county" and "rural city";

8 providing for determination of the "average

9 wage in the area" for purposes of the tax

10 refund programfor qualified target industry

11 busi nesses based on private sector wages only;

12 authorizing the Ofice of Tourism Trade, and

13 Econoni c Devel opnent to wai ve the annual wage

14 requi rement inposed as a condition of

15 qgqualifying for review for participation in the

16 program under certain circunstances; providing

17 an effective date.

18

19| Be It Enacted by the Legislature of the State of Florida:

20

21 Section 1. Subsection (4) is added to section 288. 065,

22| Florida Statutes, 1996 Supplenent, to read:

23 288.065 Rural Comunity Devel opnent Revol vi ng Loan

24 | Fund. - -

25 (1) The Rural Community Devel opnent Revol ving Loan

26 | Fund Programis established in the Ofice of Tourism Trade,

27 | and Economi c Devel opnent to facilitate the use of existing

28 | federal, state, and |l ocal financial resources by providing

29 | l ocal governnents with financial assistance to further pronote

30| the economic viability of rural comunities. These funds nay

31| be used to finance initiatives directed toward nai ntaining or
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1| devel opi ng the economi c base of rural communities, especially
2| initiatives addressi ng enpl oynent opportunities for residents
3| of these communiti es.

4 (2) The programshall provide for |ong-termloans,

5] loan guarantees, and |oan | oss reserves to units of |oca

6 | governnents within counties with populations |ess than 50, 000,
7| or any county that has a popul ati on of 100,000 or less and is
8 | contiguous to a county with a popul ation |less than 50,000, as
9| determ ned by the nost recent official estinmate pursuant to s.
10| 186.901, residing in incorporated and uni ncorporated areas of
11| the county. Requests for |oans shall be nade by application to
12| the Ofice of Tourism Trade, and Econom ¢ Devel opnent. Loans
13 | shall be nmade pursuant to agreenents specifying the ternms and
14 | conditions agreed to between the | ocal governnent and the

15| Ofice of Tourism Trade, and Econonic Devel opnent. The | oans
16 | shall be the | egal obligations of the | ocal governnent. A

17 | repaynents of principal and interest shall be returned to the
18 | loan fund and nade avail able for |oans to other applicants.

19 (3) The Ofice of Tourism Trade, and Econonic

20 | Devel opnent shall nanage the fund, establishing | oan practices
21| that nust include, but are not limted to, procedures for

22 | establishing loan interest rates, uses of funding, application
23 | procedures, and application review procedures. The O fice of
24 | Tourism Trade, and Econonic Devel opnent shall have fina

25 | approval authority for any | oan under this section.

26 (4) Notwithstanding the provisions of s. 216.301

27 | funds appropriated for this purpose shall not be subject to
28 | reversion.

29 Section 2. Paragraph (b) of subsection (2) of section
30| 288.106, Florida Statutes, 1996 Suppl enent, is anended,

31| paragraphs (r) and (s) are added to said subsection, and
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1| paragraph (b) of subsection (4) of said section is anended, to
2 | read:

3 288.106 Tax refund program for qualified target

4| i ndustry businesses. --

5 (2) DEFINITIONS.--As used in this section

6 (b) "Average private sector wage in the area" neans

7| the statewide private sector average wage or the average of

8| all private sector wages and salaries in the county or in the
9 | standard netropolitan area in which the business is |ocated.
10 (r) "Rural county" neans a county with a popul ati on of
11| 75,000 or | ess.

12 (s) "Rural city" neans a city with a popul ati on of

13 ] 10,000 or less, or a city with a popul ation of greater than
14 ] 10,000 but |ess than 20,000 which has been deterni ned by the
15| Ofice of Tourism Trade, and Econom ¢ Devel opnent to have

16 | econom c characteristics such as, but not [imted to, a

17 | significant percentage of residents on public assistance, a
18 | significant percentage of residents with i ncone bel ow t he

19 | poverty level, or a significant percentage of the city's

20 | enpl oynent base in agriculture-related industri es.

21 (4) APPLI CATI ON AND APPROVAL PROCESS. - -

22 (b) To qualify for review by the office, the

23 | application of a target industry business nust, at a m ni mum
24 | establish the following to the satisfaction of the office:

25 1. The jobs proposed to be provided under the

26 | application, pursuant to subparagraph (a)4., nust pay an

27 | estimated annual average wage equaling at |east 115 percent of
28 | the average private sector wage in the area where the business
29| is to be located or the statewide private sector average wage.
30| The office may wai ve this average wage requi renent at the

31| request of the |ocal governing body recommendi ng t he project

3
CODI NG Wr ds st+ieken are del etions; words underlined are additions.




Fl ori da House of Representatives - 1997 CS/ HB 657
170- 837- 97

1| and Enterprise Florida, Inc. The wage requirement nay only be
2| waived for a project located in a rural city or county or in
3| an enterprise zone and only when the nerits of the individua
4| project or the specific circunstances in the comunity in

5| relationship to the project warrant such action. |If the |loca
6 | governi ng body and Enterprise Florida, Inc. make such a

7 | recomendation, it nust be transmtted in witing and the

8| specific justification for the wai ver reconmendati on nust be
9| explained. |If the director elects to waive the wage

10 | requirenent, the waiver nmust be stated in witing and the

11 | reasons for granting the waiver nust be expl ai ned.

12 2. The target industry business's project nust result
13]in the creation of at |least 10 jobs at such project.

14 3. The business activity or product for the

15| applicant's project is within an industry or industries that
16 | have been identified by the office to be high-val ue-added

17 | industries that contribute to the area and to the econonic

18 | gromt h of the state and that produce a higher standard of

19| living for citizens of this state in the new gl obal econony or
20| that can be shown to nake an equival ent contribution to the
21| area and state's econonic progress.

22 Section 3. This act shall take effect upon becoming a
23| l aw.

24

25
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27

28 ADDI TI ONAL SPONSORS

23 Crady, M nton, Senbler, Heyman, Futch, Burroughs, Bainter

a1 West br ook, Spratt and Brown
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