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HOUSE AMENDMENT
Bill No. HB 105
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Finance & Taxation offered the foll ow ng:

Amendment (with title amendment)

On page 5, between lines 30 and 31

i nsert:
Section 2. (1) In order to qualify for the exenption

and credit created in this act, an expandi ng busi ness nust

denonstrate the foll owi ng

(a) For a business that has 2,500 or fewer Florida

enpl oyees, the creation of new Florida jobs in an anpbunt equal

to at least 5 percent of its Florida enpl oyees; or

(b) For a business that has nore than 2,500 Fl orida

enpl oyees, the creation of new Florida jobs in an anpbunt equal

to at least 3 percent of its Florida enpl oyees.

(2) In order to qualify for the exenption and credit

created in this act, a new business nust denonstrate the

creation of at |least 100 new Flori da jobs.

(3) For purposes of this section, "new Florida job"

neans a new position created and filled within 24 nonths after

conpl etion of construction of the new or expanded facility and
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includes a transfer of a position froman existing Florida

operation so long as the transfer is the result of the closure

or reduction of the other Florida operation. For an expandi ng

busi ness, the nunber of existing Florida enpl oyees shall be

determ ned as of the date on which the business commences

construction of the expansion. The Ofice of Tourism Trade,

and Econom c Devel opnent shall

(a) For an expandi ng busi ness, docunent the nunber of

persons enployed in Florida by such business as of the date of

commencenent of construction of the expansi on and the nunber

of new Florida jobs created by such business within 24 nonths

following the conpletion of construction of the expansion

(b) For a new business, docunent the nunber of new

Florida jobs created by such business within 24 nonths of

conpl etion of construction of the new business; and

(c) Certify such to the Departnent of Revenue.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 10,

after the senicolon insert:
providing requirenments for new and expandi ng
busi nesses to qualify for such exenption and
credit;
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