Florida Senate - 1999 SB 1232

By Senat or Thonas

3-723-99
1 A bill to be entitled
2 An act relating to taxes on intangi bl e persona
3 property; anmending s. 199.185, F.S.; anending
4 the exenption that applies to certain
5 charitable trusts; providing an effective date.
6
7| Be It Enacted by the Legislature of the State of Florida:
8
9 Section 1. Subsection (4) of section 199.185, Florida
10| Statutes, 1998 Supplenent, is anended to read:
11 199. 185 Property exenpted from annual and nonrecurring
12 | taxes. --
13 (4) Charitable trusts, 95 percent of the incone of
14 | which is paid to organi zati ons exenpt from federal income tax
15| pursuant to s. 501(c)3 of the Internal Revenue Code, shall be
16 | exenpt from +—wH—of the tax inposed in s. 199.032.
17 Section 2. This act shall take effect January 1, 2000.
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21 Anmends the exenption fromthe tax on intanPibIe per sona
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