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An act relating to the Greater Orlando Avi ation
Aut hority; amending sections 3 and 11 of
chapter 98-492, Laws of Florida, as anended,
the Greater Orlando Aviation Authority charter;
revising a reference to the Geater Ol ando

Avi ation Authority as an i ndependent speci al
district; revising a reference to the issuance
of revenue bonds by the authority, to correct a
scrivener's error; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (1) of section 3 of chapter
98-492, Laws of Florida, as anended by chapter 98-491, Laws of
Fl orida, is anended to read:

Section 3. GREATER ORLANDO AVI ATI ON AUTHORI TY. - -

(1) There is hereby created a board or commi ssion to
be known as the "Greater O lando Aviation Authority," and by
that nane the authority nmay sue and be sued, plead and be
i npl eaded, contract and be contracted with, and have an
official seal. The authority is hereby constituted an agency
of the city, and exercise by the authority of the powers
conferred by this act shall be deened and held to be an
essential municipal function of the city. For the purposes of

the applicable requirenents of s. 189.404, Florida Statutes,

the authority shall be categorized as an i ndependent speci al

di stri ct. tr—addi-t+on—the—authority—+s—anindependent—special
th—st+riect—as—defned—+n—echapter—189—FHori+da—Statutes—The

authority shall consist of seven nenbers who shall be el ected

or appointed as follows: one nenber shall be an incunbent
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nmenber of the City Council, who may be the mayor-com ssioner
or any other comnissioner elected by a magjority vote of such
counci |l ; one nenber shall be an incunbent nenber of the Board
of County Comm ssioners of Orange County, Florida, who may be
the chai rman or any ot her comm ssioner elected by a majority
vote of such comm ssion; and five nenbers shall be appointed
by the Governor, subject to confirmation by the Senate. Three
nmenber s appoi nted by the Governor shall be residents and
el ectors of Orange County, Florida; one nenber appointed by
t he Governor shall be a resident and el ector of Osceol a
County, Florida, and, one nenber appointed by the Governor
shall be a resident and elector of Orange County, Florida, or
Seminol e County, Florida. Al seven nenbers shall be entitled
to an equal voice and vote on all matters relating to the
authority and its business. Two of the five appointed nenbers
initially appointed by the Governor shall be appointed for a
termof 2 years and three nenbers shall be appointed for a
termof 4 years, the termof each nenber so appointed to be
desi gnated by the Governor at the tine of the appointnent. A
subsequent appointnents shall be for a termof 4 years. The
nmenber of the city council and the nenber of the county
conmi ssion shall be elected for terns of 2 years each
provi ded, however, that any such conmissioner's termshall end
at such tine as he may cease to be a city or county
comm ssioner, at which tine a successor or successors shall be
el ected for any unexpired term The terns of all nenbers shal
end at the expiration of their terns or as otherw se specified
her ei n.

Section 2. Subsection (1) of section 11 of chapter
98-492, Laws of Florida, is anended to read:

Section 11. REVENUE BONDS. - -
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1 (1) The authority is hereby authorized to provide by
2| resolution, at one tine or fromtine to tine, for the i ssuance
3| of revenue bonds of the city autheri+ty for the purpose of
4| paying all or a part of the cost, as hereinabove defined, of
5| acquiring, constructing, extending or enlarging any project or
6| projects of the authority, or for the purpose of refunding
7 | aviation revenue bonds heretofore or hereafter issued by the
8| city or by the authority. The bonds of each issue shall be
9| dated and shall mature at such tine or times not exceeding 40
10| years fromtheir date or dates as nmay be determ ned by the
11 | authority, and may be made redeenabl e before maturity, at the
12 | option of the city, at such price or prices and under such
13| ternms and conditions as may be fixed by the authority prior to
14 | the issuance of the bonds. Bonds shall bear interest from
15| their date until paid at such rate or rates as may be
16 | determined by the authority not exceeding the rate pernitted
17 | by general law. The principal of and the interest on such
18 | bonds nay be nade payable in any |awful nedium The authority
19 | shall deternmine the formof the bonds, including any interest
20 | coupons to be attached thereto, and the manner of execution of
21| the bonds, and shall fix the denomi nation or denoni nations of
22 | the bonds and the place or places of paynent of principal and
23 | interest, which nay be any bank or trust conpany within or
24 | without the state. Such bonds may be in certificated or
25 | uncertificated form and nmay be issued with conpound interest,
26 | capital appreciation, serial appreciation, original issue
27 | discounts or zero or lowinterest rates, or with any
28 | conbi nati on of such features, or with such other features, as
29 | the authority shall determ ne.
30 Section 3. This act shall take effect upon becoming a
31| law.
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