Florida Senate - 1999 SB 1674
By Senator Kirkpatrick
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1 A bill to be entitled

2 An act relating to econonic devel opnent;

3 providing | egislative findings and decl arations

4 with respect to the global conpetition that is

5 encountered by the state in attracting certain

6 hi gh-i npact business facilities; creating the

7 Fl ori da Economi ¢ Qpportunities Incentive Fund

8 within the Office of Tourism Trade, and

9 Econoni c Devel oprent; providing for the

10 transfer of noneys to the fund; linting the

11 anount of noneys that nay be transferred to the

12 fund in any one fiscal year; requiring

13 Enterprise Florida, Inc., to evaluate and

14 reconmend high-inpact facilities eligible for a

15 payrment of noneys fromthe fund; requiring that

16 such paynents be approved by the Governor

17 following consultation with the President of

18 the Senate and the Speaker of the House of

19 Representatives; providing certain requirenents
20 for the contract awardi ng noneys fromthe fund;
21 providing a contingent effective date.
22
23| Be It Enacted by the Legislature of the State of Florida:
24
25 Section 1. Florida Econonic Opportunities Incentive
26 | Fund. - -
27 (1)(a) The Legislature finds that attracting,
28 | retaining, and providing favorable conditions for the growth
29 | of certain high-inpact business facilities provides w despread
30 | economic benefits to the public through high-quality
31| enpl oynent opportunities in such facilities and in rel ated
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facilities attracted to the state, through the increased tax

base provided by the high-inpact facility and busi nesses in

rel ated sectors, through an enhanced entrepreneurial clinate

in the state and the resulting busi ness and enpl oynent

opportunities, and through the stinulation and enhancenent of

the state's universities and community colleges. In the gl oba

econony, there exists serious and fierce internationa

conpetition for these facilities, and in npbst instances, when

all avail abl e resources for econoni c devel opnent have been

used, the state continues to encounter severe conpetitive

di sadvantages in vying for these high-i npact busi ness

facilities.
(b) The Legislature therefore declares that sufficient

resources shall be available to respond to extraordi nary

econom ¢ opportunities and to conpete effectively for these

hi gh-i npact business facilities.

(2)(a) There is created within the Ofice of Tourism

Trade, and Econoni c Devel opnent the Florida Econonic

Opportunities Incentive Fund.

(b) Upon the approval of the Governor, noneys may be

transferred to the Florida Econonic Cpportunities |Incentive

Fund fromthe Wrking Capital Fund or other unappropriated

surplus funds, not to exceed $50 million in any one fisca

year.
(3)(a) Enterprise Florida, Inc., shall evaluate

i ndi vi dual proposals for high-inpact business facilities and

forward recommendati ons regardi ng the use of nobneys in the

fund for such facilities to the director of the Ofice of

Tourism Trade, and Econom ¢ Devel opnent. Such eval uati on and

reconmmendati on nust include, but need not be limted to:
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1. A description of the type of facility, its business

operation, and the product or service associated with the

facility.
2. The nunber of full-tine-equivalent jobs that wll

be created by the facility and the total estimted average

annual wages of those jobs.

3. The cunul ati ve amount of investnent to be dedi cated

to the facility within a specified period.

4. A statenent of any special inpacts the facility is

expected to stimulate in a particular business sector in the

state or regional econony or in the state's universities and

community col |l eges.

5. A statenent of the role the incentive i s expected

to play in the decision of the applicant business to | ocate or

expand in this state.

(b) Upon recei pt of the eval uati on and recommendati on

fromEnterprise Florida, Inc., the director shall recommend

approval or disapproval of a project for receipt of funds from

the Florida Econom ¢ Opportunities Incentive Fund to the

Governor. In recommendi ng a hi gh-i npact business facility, the

di rector shall include proposed performance conditions that

the facility nmust neet to obtain incentive funds. The Governor

shall consult with the President of the Senate and the Speaker

of the House of Representatives before giving final approval

for a project.

(c) Upon the approval of the Governor, the director of

the Ofice of Tourism Trade, and Econoni c Devel opnent and the

hi gh-i npact busi ness shall enter into a contract that sets

forth the conditions for paynent of noneys fromthe fund. The

contract nust include the total anmpbunt of funds awarded; the

perfornance conditions that nust be net to obtain the award,
3
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including, but not linmted to, net new enpl oynent in the

state, average salary, and total capital investnent; the

net hodol ogy for validating performance; and the schedul e of

payrments fromthe fund

Section 2. This act shall take effect upon becoming a
law, but it shall not take effect unless it is enacted by at
| east a three-fifths vote of the nenbership of each house of
t he Legi sl ature.
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SENATE SUMVARY

Creates the Flprlda Econonlc C?portunltles | ncenti ve Fund
wthin the Ofice of Tourism Trade Econom c

Devel opnent. Limts the anpunt of nDneys that nay be
transferred to the fund to $50 m | I|on in any one fisca
year. Requires that Enterprise Florida, Inc.; evaluate
and reconmrend hlgh-lnpact facilit es that are e|lﬂlb|e
for a paynent of “npbneys fron1the fund. Requires that any
Paynen s"fromthe fund be approved by the Governor,

0 Iomnng consultation wit he President of the Senate
and th peaker of the House of Representatives.
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