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SENATE AMENDMVENT
Bill No. CS/HB 1707
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Diaz-Balart noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 51, between |ines 26 and 27,

i nsert:

Section 57. Effective July 1, 1999, section 110. 1315,
Florida Statutes, is created to read

110. 1315 Alternative benefits; other-personal -services

enpl oyees. - - Upon revi ew and recomendati on of the departnent

and approval of the Governor, the departnment nay contract for

the i npl enentation of an alternative retirenent incone

security programfor eligible tenporary and season enpl oyees

of the state which is funded from appropriations for other

personal services. The contract may provide for a private

vendor or vendors to adninister the program under a
defined-contribution plan under s. 401(a), 403(b), or 457 of
the I nternal Revenue Code, and the program nust provide

retirenent benefits as required under s. 3121(b)(7)(f) of the

I nternal Revenue Code. The departnent nmay devel op a request

for proposals and solicit qualified vendors to conpete for the

1
10: 55 AM 04/ 23/99 h1707clc- 37201




© 00 N o O W DN P

W WNNNNMNNMNNNMNNNNRRRRRPRPEPR R R R
P O © 0 N O 00~ WNERPLO O N D WwNPRER O

SENATE AMENDVENT
Bill No. CS/HB 1707
Anmendnment No.

award of the contract. The vendor shall be selected on the

basis of the plan that best serves the interests of the

participating enpl oyees and the state. The proposal nust

conply with all necessary federal and state | aws and rul es.

The proposal must be reviewed by the State Board of

Adm ni stration, which shall advise the departnent with respect

to the findings of that review

Section 58. Effective July 1, 1999, section 110. 1316,
Florida Statutes, is created to read

110. 1316 Alternative benefits; tax-sheltered
annual -1 eave and si ck-| eave paynents.--Upon revi ew and

reconmendati on of the departnment and approval by the Governor

the departnment may contract for the inplenentation of a

tax-sheltered plan for state enpl oyees who are eligible for

payrment for accumul ated sick | eave or annual | eave at

ternmi nation of enpl oynent. The contract nay provide for a

private vendor or vendors to adninister the plan and the plan

nmust provide retirenment benefits in a manner that nininizes

the tax liability of the participants. The plan nust be funded

by enpl oyer contributions of payments for accunul ated sick

| eave or annual | eave. The plan nmust have received al

necessary federal and state approval as required by | aw and

nust conply with the provisions of s. 112.65. The request for

proposals may require that the vendor or vendors provide

mar ket risk or volatility ratings fromrecogni zed rating

agencies for each of its investnent products. The proposa

nust be reviewed by the State Board of Admi nistration, which

shal | advise the departnent with respect to the findings of

that review. The departnent shall provide for a system of

conti nuous quality-assurance oversight to ensure that the

program obj ectives are achi eved and that the programis
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prudently nanaged. Wthin 30 days after term nation from

enpl oynent, an enpl oyee nay elect to withdraw t he noneys,

wi thout penalty by the plan adnministrator, and shall be held

harm ess by the state with regard to any early withdrawal

penalties inposed by the Internal Revenue Service. The net hod

of calculation of such withdrawal paynent shall be prescribed

by rule.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 5, line 17, after the sem col on

i nsert:
creating s. 110.1315, F. S.; providing for the
Depart nent of Managenent Services to contract
for inplenentation of an alternative retirenent
i ncone security programfor tenporary state
enpl oyees; creating s. 110.1316, F.S.
providing for the Departnment of Managenent
Services to contract for the inplenmentation of
a tax-sheltered plan for state enpl oyees for
payment of accunul ated sick | eave or annua
| eave; providing for review by the State Board
of Adm nistration;

10: 55 AM 04/ 23/99 h1707clc- 37201




