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HOUSE AMENDMENT
Bill No. HB 1753
Arendnment No. 2 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Insurance offered the foll ow ng:

Amendment
On page 12, lines 21-29
renove fromthe bill: all of said |lines

and insert in lieu thereof:
4, The lifetine loss ratios in subparagraphs 1. and 2.

may be adjusted in accordance with the foll owing fornul a:

R = (A- 251) RA

wher e:
R
A
per group certificate;

| = (CPI-U, year N1)/103.9;
R = the adjusted loss ratio.

the loss ratio from subparagraphs 1. and 2.

t he average annualized prem um per individual policy or

R cannot be nore than 10 percentage points | ess than R nor

| ess than 50 percent, except that R cannot be | ess than 45
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Bill No. HB 1753
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percent as to accident only non-cancellable policies. The

CPI-U is the consuner price index for all urban consuners, for

all itens and for all regions of the U S. conbined, as

determ ned by the U S. Departnent of Labor, Bureau of

Statistics as of Septenber of each year. Year N1 is the

cal endar year i mediately preceding the cal endar year (N) in

which the rate filing is subnitted in Florida

5. Blanket insurance is exenpt fromthe | oss ratios

described in subparagraphs 1.-3. The mininumloss ratio for

bl anket insurance is 65 percent.

6. Medicare supplenent and | ong-termcare insurance

are exenpt fromthe loss ratios described in subparagraphs

1.-3. The minimumloss ratios for Medi care suppl enent

i nsurance nust be established in accordance with s. 627.674.

The minimumloss ratios for long-termcare i nsurance shall be
established in accordance with s. 627.9407.
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