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. By the Cormittees on Governnental Operation
Uni versities and Representatives Casey, J. MII
Bense, Dennis, Waters, Jones and Farkas

s, Colleges &
er, Lawson,

1 Abill to be entitled

2 An act relating to postsecondary education

3 anending s. 110.1099, F.S.; revising provisions
4 relating to tuition waivers for state

5 enpl oyees; anending s. 121.35, F.S.; expanding
6 eligibility for participation in the optiona

7 retirenent programfor the State University

8 System anending ss. 239.117, 240.235, and

9 240.35, F.S.; revising a fee exenption for

10 certain postsecondary students; anendi ng s.

11 240. 209, F.S., relating to the powers and

12 duties of the Board of Regents; revising

13 provisions relating to tuition waivers for

14 enpl oyees of the State University System

15 prohibiting a school, college, or center at a
16 state university frombeing naned for a living
17 person unl ess approved by the Board of Regents;
18 anmendi ng s. 240.2093, F.S.; revising provisions
19 relating to the issuance of bonds by a direct
20 support organi zation; anending s. 240.2094,
21 F.S.; requiring the Board of Regents to provide
22 the general office of the Board of Regents an
23 approved budget; requiring the general office
24 to devel op an annual operating budget;
25 requiring the transfer of funds to the genera
26 of fi ce upon request of the Board of Regents;
27 anmendi ng s. 240.2111, F. S.; deleting the
28 requi rement that the Board of Regents and
29 universities pronul gate rul es regarding
30 enpl oyee recognition prograns; requiring each
31 university to establish an enpl oyee recognition
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1 program anending s. 240.227, F.S.; providing a

2 definition of "continuing contract" for

3 purposes of a university president's

4 contracting authority; anending s. 240. 233,

5 F.S., relating to university adm ssions;

6 providing for the recal cul ation of high schoo

7 grade poi nt average upon request; anending s.

8 240. 271, F.S., relating to State University

9 System fundi ng; providing requirenents for
10 funds generated by students using an enpl oyee
11 fee waiver; anending s. 240.272, F.S.; revising
12 provisions relating to the carryforward of
13 unexpended funds; anmending s. 240.289, F.S.
14 nodi fyi ng provisions relating to the use of
15 credit cards and debit cards in the university
16 system anending s. 240.299, F.S.; nodifying
17 provisions relating to the financing, design
18 and construction, |ease, |ease purchase,
19 purchase, or operation of facilities by direct
20 support organi zations; repealing s. 240.5335,
21 F.S., relating to the Wnen's Athletic Trust
22 Fund; amending s. 413.613, F.S., relating to
23 the Brain and Spinal Cord Injury Rehabilitation
24 Trust Fund; revising requirenents relating to
25 programreview, providing for the enploynent of
26 persons not registered as engineers to teach
27 princi ples and net hods of engi neering design
28 anending s. 378.101, F.S., relating to the
29 Florida Institute of Phosphate Research
30 revi sing where proceeds received by the
31 institute will be deposited; revising
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1 provisions relating to a service charge

2 anmending s. 243.19, F. S.; providing findings

3 for institutions for higher education; anending

4 S. 243.20, F.S.; redefining the terns "project"

5 and "cost"; defining the term"loan in

6 anticipation of tuition revenues"; anending s.

7 243.22, F.S.; authorizing loans in anticipation

8 of tuition revenues; providing effective dates.

9

10| Be It Enacted by the Legislature of the State of Florida:

11

12 Section 1. Subsection (1) of section 110.1099, Florida
13| Statutes, 1998 Suppl enent, is anended, subsections (2) through
14 | (5) of said section are renunbered as subsections (3) through
15 ] (6), respectively, and a new subsection (2) is added, to read:
16 110. 1099 Education and training opportunities for

17 | state enpl oyees. --

18 (1) Education and training are an integral conponent
19| in inproving the delivery of services to the public.

20 | Recogni zing that the application of productivity-enhancing

21 | technol ogy and practice demand conti nuous educational and

22 | training opportunities, state enpl oyees may be authorized to
23 | recei ve tundabte—tu-tion—wai-vers—oh—a—Space—avatablre—basts—or
24 | vouchers to attend work-related courses at public

25 | universities. Student—eredit—hours—generated—by—state—enptoyee
26 | fee—waivers—shatt—befundable—eredit—hours—

27 (2) Pursuant to provisions of the Genera

28 | Appropriations Act and the negotiated coll ective bargai ning

29 | agreenents between the Governor and the respective bargaining
30| units, state agencies are authorized to i ssue waivers to

31| full-tinme enployees to permt such enployees to enroll for up

3
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1|to 6 credit hours of tuition-free courses per termat a state

2| university on a space-avail abl e basi s.

3 Section 2. Paragraph (a) of subsection (2) of section

4] 121.35, Florida Statutes, 1998 Suppl enent, is anmended to read:

5 121.35 Optional retirenent programfor the State

6| University System --

7 (2) ELIGABILITY FOR PARTI Cl PATI ON I N OPTI ONAL

8 | PROGRAM - -

9 (a) Participation in the optional retirenent program
10 | provided by this section shall be linmted to persons who are
11| otherwise eligible for nmenbership in the Florida Retirenent
12 | System who are enpl oyed or appointed for no | ess than one
13 | acadenic year; and who are enployed in one of the follow ng
14 | State University System positions:

15 1. Positions classified as instructional and research
16 | faculty which are exenpt fromthe career service under the
17 | provisions of s. 110.205(2)(d).

18 2. Positions classified as adm nistrative and

19 | professional which are exenpt fromthe career service under
20| the provisions of s. 110.205(2) (d)—previdetd—that—onty—those
21 | posttions—that—are—tnetuded—in—the—State—YUniversi-ty—System
22 . . I hiehtd i I .

23 he—foltow . e shat—t L eib - : I
oa | gus I ANEET ey - b relud
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3. The Chancellor and the university presidents.

Section 3. Paragraph (c) of subsection (4) of section
239. 117, Florida Statutes, 1998 Suppl enent, is anmended to
read:

239. 117 Postsecondary student fees.--

(4) The followi ng students are exenpt fromthe paynment
of registration, matriculation, and | aboratory fees:

(c) A student for whomthe state is paying a foster
care board paynent pursuant to s. 409.145(3) or pursuant to
parts Il and IIl of chapter 39, for whomthe pernanency
pl anni ng goal pursuant to part Ill of chapter 39 is long-term
foster care or independent living, or who is adopted fromthe
Department of Children and Family Services after May 5
Pecerber—3%, 1997. Such exenption includes fees associated
with enrollnent in vocational -preparatory instruction and
conpl etion of the college-level comrunication and conputation
skills testing program Such exenption shall be available to
any student adopted fromthe Departnent of Children and Famly
Services after May 5 Peeenber—3%, 1997; however, the exenption
shall be valid for no nore than 4 years after the date of
graduation from hi gh school

Section 4. Paragraph (a) of subsection (5) of section
240. 235, Florida Statutes, 1998 Suppl enent, is anmended to
read:

240. 235 Fees. --

(5)(a) Any student for whomthe state is paying a
foster care board paynent pursuant to s. 409.145(3) or parts

5
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Il and Il of chapter 39, for whomthe pernmanency planning
goal pursuant to part Il of chapter 39 is long-termfoster
care or independent living, or who is adopted fromthe
Department of Children and Family Services after May 5
Pecerber—3%, 1997, shall be exenpt fromthe paynent of al
undergraduate fees, including fees associated with enroll nment
in college-preparatory instruction or conpletion of

col | ege-1 evel conmunication and conputation skills testing
prograns. Before a fee exenption can be given, the student
shal | have applied for and been denied financial aid, pursuant
to s. 240.404, which would have provided, at a nini num
payrment of all undergraduate fees. Such exenption shall be
avail able to any student adopted fromthe Departnent of
Children and Fanmily Services after May 5 Becenber—3%, 1997;
however, the exenption shall be valid for no nore than 4 years
after the date of graduation from hi gh school

Section 5. Paragraph (a) of subsection (2) of section
240. 35, Florida Statutes, 1998 Supplenent, is anended to read:

240.35 Student fees.--Unless otherw se provided, the
provisions of this section apply only to fees charged for
college credit instruction leading to an associate in arts
degree, an associate in applied science degree, or an
associate in science degree and noncol |l ege credit
col | ege-preparatory courses defined in s. 239.105.

(2)(a) Any student for whomthe state is paying a
foster care board paynent pursuant to s. 409.145(3) or parts
Il and Il of chapter 39, for whomthe pernmanency planning
goal pursuant to part Il of chapter 39 is long-termfoster
care or independent living, or who is adopted fromthe
Department of Children and Family Services after May 5
Pecerber—3%, 1997, shall be exenpt fromthe paynent of al

6
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1| undergraduate fees, including fees associated with enroll nent
2]in college-preparatory instruction or conpletion of the

3| coll ege-1evel comunication and conputation skills testing

4| program Before a fee exenption can be given, the student

5| shall have applied for and been denied financial aid, pursuant
6| to s. 240.404, which would have provided, at a m ni num

7 | paynent of all student fees. Such exenption shall be avail able
8 | to any student adopted fromthe Departnent of Children and

9| Family Services after May 5 beeenber—3%, 1997; however, the
10 | exenption shall be valid for no nore than 4 years after the
11 | date of graduation from high school

12 Section 6. Subsection (7) of section 240.209, Florida
13| Statutes, 1998 Suppl enent, is anended, and subsection (10) is
14 | added to said section, to read:

15 240. 209 Board of Regents; powers and duties. --

16 (7) Pursuant to provisions of the Genera

17 | Appropriations Act and negotiated coll ective bargaining

18 | agreenents,the Board of Regents is authorized to pernit

19| full-tinme State University System enpl oyees who—reet—acadeni¢c
20 | regui+rerrents to enroll for up to 6 credit hours of

21 | tuition-free courses per termat a state university on a

22 | space-avail abl e basis.

23 (10) No school, college, or center at a state

24 | university shall be naned for a living person unl ess approved
25| by the Board of Regents.

26 Section 7. Subsection (2) of section 240.2093, Florida
27 | Statutes, is anended to read:

28 240. 2093 Board of Regents; issuance of bonds pursuant
29| to s. 11(e), Art. VII, State Constitution.--

30 (2) The Board of Regents may approve the issuance of
31 | revenue bonds er—ether—ftorws—of—i+ndebtedness by a

7
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di rect - support organi zati on when such revente bonds er—ether
ferns—of—indebtedness are used to finance or refinance capita
projects which are to provide facilities necessary and
desirable to serve the needs and purposes of the university,
as determ ned by the systemni de strategic plan adopted by the
Board of Regents, and, when operating funds or funds to

purchase the facility will be requested fromthe state, the

Legi sl ature has approved the project. Approval of such bonds
shal | be subject to the provisions of s. 243. 151 theprojeet
has—been—apptroved—by—thetegistature.

Section 8. Subsections (1) and (2) of section
240.2094, Florida Statutes, are anended to read:

240. 2094 State University System nmanagenent

flexibility.--

(1) Notwithstanding the provisions of ss. 216.031
216. 181, 216.262, and 240.271 to the contrary and pursuant to
the provisions of s. 216.351, but subject to any guidelines
i mposed in the General Appropriations Act, funds for the
operation of the State University System shall be requested
and appropriated within budget entities, program conponents,
program categories, |lunp suns, or special categories. Funds
appropriated to the State University Systemfor each program
category, lunp sum or special category may be transferred to
traditional categories for expenditure by the Board of
Regents. The Board of Regents shall provide each university
and the general office of the Board of Regents an approved

budget based upon the appropriations act, and the universities
and the general office shall devel op an annual operating

budget that allocates funds by program conponent and
traditional expenditure category.

8
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1 (2) Notwithstanding the provisions of s. 216.181 and
2| pursuant to the provisions of s. 216.351, but subject to any
3| requirenents inposed in the General Appropriations Act, no

4] lunp-sumplan is required to inplenent the special categories,
5| program cat egories, or |unp-sum appropriations. Upon rel ease
6 | of the special categories, program categories, or |unp-sum

7 | appropriations to the Board of Regents, the Conptroller, upon
8 | the request of the Board of Regents, shall transfer or

9| reallocate funds to or anong accounts established for each

10 | university and the general office of the Board of Regents

11 | within each budget entity, for disbursenent purposes. The

12 | Board of Regents shall nmmintain records to account for the

13 | original appropriation

14 Section 9. Paragraph (a) of subsection (1) of section
15| 240. 2111, Florida Statutes, is anended to read:

16 240. 2111 Enpl oyee recognition program --

17 (1) (a) Notwi thstanding the provisions of s. 110.1245,
18 | the—Beard—of—Regents—and each university shall establish

19 | promutgate—+rutes—for an enpl oyee recognition program which
20 | provides for the foll owi hg conponents:
21 1. A superior acconplishnment conmponent to recognize
22 | enpl oyees who have contri buted outstandi ng and neritorious
23| service in their fields, including those who have nade
24 | exceptional contributions to efficiency, econony, or other
25| inprovenent in State University System operations. No cash
26 | award under the superior acconplishnent conponent of the
27 | program shal |l exceed $1, 000, excluding applicabl e taxes.
28 2. A satisfactory service conponent to recognize
29 | enpl oyees who have achi eved increnents of 5 continuous years
30| of satisfactory service to the Board of Regents, university,
31| or state in appreciation and recognition of such service. No

9
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cash award granted under the satisfactory service conponent
shal | exceed $50, excluding applicabl e taxes.

Section 10. Subsection (12) of section 240. 227,
Florida Statutes, 1998 Suppl enent, is anmended to read:

240. 227 University presidents; powers and duties.--The
president is the chief admnistrative officer of the
university and is responsible for the operation and
adm ni stration of the university. Each university president
shal | :

(12) Approve and execute contracts for the acquisition
of commodities, goods, equipnent, services, |eases of real and
personal property, and construction to be rendered to or by
the university, provided such contracts are nade pursuant to
rules of the Board of Regents, are for the inplenentation of
approved progranms of the university, and do not require
expenditures in excess of $1 nmillion. The acquisition may be
made by installnent or |ease-purchase contract. Such
contracts may provide for the paynent of interest on the
unpai d portion of the purchase price. Notw thstandi ng any
ot her provisions of this subsection, university presidents
shall conmply with the provisions of s. 287.055 for the
procurenent of professional services and nay approve and
execute all contracts for planning, construction, and
equi pnent for projects with building prograns and construction
budgets approved by the Board of Regents. For the purposes of

a university president's contracting authority, a "continuing

contract" shall be a contract for professional services under

the provisions of s. 287.055 for projects for which the

construction costs do not exceed $1 nillion or for study
activity for which the fee does not exceed $100, 000.

10
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1 Section 11. Subsection (8) is added to section

2| 240.233, Florida Statutes, 1998 Supplenent, to read:

3 240.233 Universities; adnm ssions of students.--Each

4 | university shall govern adm ssions of students, subject to

5| this section and rules of the Board of Regents.

6 (8 A Florida resident who is deni ed adni ssion as an

7 | undergraduate to a state university for failure to neet the

8 | hi gh school grade point average requirenent nmay appeal the

9| decision to the university and request a recal cul ation of the
10 | grade point average to include the grades earned in up to

11| three credits of advanced fine arts courses. The university
12 | shall provide the student a description of the appeal s process
13 | upon notification of the adni ssions decision. The university
14 | shall recalculate the student's grade point average using the
15| additional courses and advi se the student of any change in the
16 | student's adm ssion status. For purposes of this section, fine
17 | arts courses include courses in nusic, dramma, painting,

18 | scul pture, speech, and debate, or a course in any art form

19 | that requires manual dexterity. "Advanced level fine arts

20 | courses" include fine arts courses identified in the course
21| code directory as Advanced Pl acenment, pre-lnternationa

22 | Baccal aureate or International Baccal aureate, and fine arts
23| courses taken in the third or fourth year of a fine arts

24 | curricul um

25 Section 12. Subsection (7) is added to section

26 | 240. 271, Florida Statutes, to read

27 240. 271 State University System funding.--

28 (7) Student credit hours generated by a student using
29 | an enpl oyee fee waiver issued pursuant to the provisions of s.
30| 110.1099 or s. 240.209 shall be funded as provided in the

31| General Appropriations Act.

11
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Section 13. Section 240.272, Florida Statutes, is
amended to read:

240. 272 Carryforward of unexpended
funds. --Notw t hstandi ng the provisions of s. 216.301 to the
contrary, the Executive Ofice of the Governor shall, on July
1 of each year, certify forward all unexpended funds
appropriated or provided pursuant to s. 240.209 or s. 240.271
for the State University System Any unexpended funds in the
current year operating budget, including unexpended student
fee revenues, shall be carried forward by the Board of Regents
for use by the university and the general office of the Board

of Regents to which the funds were allocated. O the
unexpended funds certified forward, any unencunbered anounts
may be transferred to university carryforward accounts on
Septenber 1 of each year. Any certified forward funds
remai ni ng undi sbhursed on Decenber 31 of each year shall be
transferred to university carryforward accounts.

(1) Such carryforward shall not exceed 5 percent of
the total operating budget of the university or the genera

office. Funds carried forward pursuant to this section shal
be expended for building an escrow account for major equi pnent
purchases; for scientific, technical, or other equipnent; for
mat chi ng chal | enge grant prograns; for library resources; for
m nor repairs, renovations, or naintenance; for mmjor studies
or planni ng processes; for nmintaining access to course
offerings in the event of a revenue shortfall; or for
expandi ng access to course offerings, as approved by the Board
of Regents.

(2) No university or the general office shall be

penalized in the all ocation of subsequent funds as a result of
the carryforward of an unexpended bal ance.
12
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Section 14. Section 240.289, Florida Statutes, is
amended to read:

240.289 Credit card, charge card, and debit card use
in university system authority.--

(1) The several universities in the State University
System are aut horized, pursuant to s. 215.322, to enter into
agreenents and accept credit card, charge card, or debit card
payments as conpensation for goods, services, tuition, and
fees in accordance with rules established by the Board of
Regent s.

(2) In addition to the provisions of subsection (1),

the several universities are also authorized to accept credit

cards or debit cards, or both, for the paynment of tuition and

fees without the inposition of a convenience fee for such card

services. The cost incurred by the several universities in

acceptance of credit cards and debit cards is authorized to be

absorbed by the universities as a cost of conducting busi ness.

The universities may utilize any source of nonappropriated

funds to cover the costs of acceptance of such credit cards or

debit cards. Universities are further authorized to negotiate

credit card and debit card contracts with fi nanci al

i nstitutions whereby a conpensating bal ance may be placed on

deposit with the financial institution to cover the costs of

acceptance of credit cards and debit cards. The severa

universities are authorized to accept credit card and debit

card paynents at any location at which collections are

transacted for the conpensati on of goods, services, tuition

and fees, either in person or by el ectronic neans.
Section 15. Subsection (5) of section 240.299, Florida
Statutes, 1998 Supplenent, is anmended to read:

13
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240. 299 Direct-support organi zations; use of property;
board of directors; audit; facilities.--

(5) FACILITIES.--In addition to issuance of bonds
indebtedness pursuant to s. 240.2093(2), each direct-support
organi zation is authorized to enter into agreenents to

finance, design and construct, |ease, |ease-purchase,
purchase, or operate facilities necessary and desirable to
serve the needs and purposes of the university, as deternned
by the systemni de strategic plan adopted by the Board of
Regent's, upon approval of such agreenents by the Board of
Regents and, when operating funds or funds to purchase the

facility will be requested fromthe state, approval of the

project by the Legislature. Such agreenents are subject to the
provi sions of s. 243.151.

Section 16. Section 240.5335, Florida Statutes, is
r epeal ed

Section 17. Subsection (4) of section 413.613, Florida
Statutes, is anended to read:

413.613 Brain and Spinal Cord Injury Rehabilitation
Trust Fund. - -

(4) The Board of Regents shall establish a program

admi ni strati on review process ant—ay—atHocate—tup—to-$16,0066
of—stueh—funds—foer—an—overaH—program+teview whi ch shall weutd

i nclude: an annual & prospective program plan with goals,

research design, and proposed outcones, a proposed budget, ant

an annual report of research activities and findings, and an
annual end-of-year financial statenent. Prospective program

pl ans shall be submitted to the Board of Regents, and funds

shal | be rel eased upon acceptance of the proposed program

pl ans. The annual report of research activities and findings

shall be submtted to the Board of Regents, with the executive
14
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1| sunmaries subnmitted to the President of the Senate, the

2 | Speaker of the House of Representatives, and the secretary of
3| the Departnment of Labor and Enpl oynent Security.

4 Section 18. For the sole purpose of teaching the

5| princi pl es and net hods of engi neering design, notw thstandi ng
6| the provisions of s. 471.005(6), Florida Statutes, a person

7 | enpl oyed by a public postsecondary educational institution, or
8 | by an i ndependent postsecondary educational institution

9] licensed or exenpt fromlicensure pursuant to the provisions
10| of chapter 246, Florida Statutes, is not required to register
11 | under the provisions of ss. 471.001-471.037, Florida Statutes,
12 | as a registered engi neer

13 Section 19. Paragraph (i) of subsection (1) and

14 | paragraph (f) of subsection (2) of section 378.101, Florida
15| Statutes, are anended to read:

16 378.101 Florida Institute of Phosphate Research. --

17 (1) There is created a Florida Institute of Phosphate
18 | Research, which is enpowered

19 (i) To administer the Phosphate Research Trust Fund
20| and to expend funds therefromfor its administration and for
21| carrying out the purposes set forth in this section. The

22 | Phosphate Research Trust Fund shall not be subject to the

23 | service charge inposed pursuant to chapter 215

24 (2) The institute may devel op work products relating
25| to research which is subject to tradenmark, copyright, or

26 | patent protection. Notwi thstanding any law to the contrary,
27 | the institute nay:

28 (f) Do all acts necessary to exercise its powers and
29 | performits duties. Any action taken by the institute in

30 | securing or exploiting such patents, copyrights, or trademarks
31| shall, within 30 days, be reported in witing to the

15
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1| Departnent of State. Any proceeds received by the institute
2 | under this subsection shall be deposited in an established

3| account of the not-for-profit foundation of the State

4] University Systeminstitution with adm nistrative

5| responsibility for the institute thePhoesphateResearch—TFrust
6 | Fund for use consistent with as—provided—by | aw and the

7| mission of the institute.

8 Section 20. Effective May 1, 1999, or upon becoming a
9| law, whichever occurs first, section 243.19, Florida Statutes,
10 | i s anended to read:

11 243.19 Findings and decl aration of necessity.--It is
12 | declared that for the benefit of the people of the state, the
13 | increase of their comrerce, welfare, and prosperity, and the
14 | i mprovenent of their health and living conditions, it is

15| essential that this and future generations of youth be given
16 | the fullest opportunity to |earn and to develop their

17 | intellectual and nental capacities; that it is essential that
18 | institutions for higher education within each county in the
19 | state be provided with appropriate additional neans to assi st
20 | such youth in achieving the required | evels of |earning and
21 | devel opnment of their intellectual and nental capacities;and
22| that it is the purpose of this part to provide a neasure of
23 | assistance and an alternate nmethod to enable institutions of
24 | higher education in each county of this state to provide the
25| facilities and structures which are sorely needed to
26 | acconplish the purposes of this part; and that it is essential
27 | to provide additional assistance to institutions for higher
28 | education by enabling those institutions to coordinate their
29 | budgetary needs with the tining of receipt of tuition revenues
30| in a manner sinilar to prograns authorized for schoo
31| districts within the state. The necessity in the public
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i nterest of the provisions hereinafter enacted is hereby
declared as a matter of |egislative deternination

Section 21. Effective May 1, 1999, or upon becoming a
| aw, whi chever occurs first, subsections (5) and (6) of
section 243.20, Florida Statutes, are anmended, and subsecti on
(10) is added to that section, to read:

243.20 Definitions.--The foll owing terns, wherever
used or referred to in this part shall have the foll ow ng
respective neanings, unless a different neaning clearly
appears fromthe context:

(5) "Project" neans a structure suitable for use as a
dormtory or other housing facility, dining hall, student
uni on, admi nistration building, acadenic building, library,
| aboratory, research facility, classroom athletic facility,
health care facility, and mai ntenance, storage, or utility
facility, and other structures or facilities related thereto,
or required thereto, or required or useful for the instruction
of students, or the conducting of research, or the operation
of an institution for higher education, including parking and
other facilities or structures, essential or convenient for
the orderly conduct of such institution for higher education
and shall al so include equi pnent and machi nery and ot her
simlar itenms necessary or convenient for the operation of a
particular facility or structure in the manner for which its
use i s intended but shall not include such itens as books,
fuel, supplies or other items which are customarily deened to
result in a current operating charge. The termalso includes a

loan in anticipation of tuition revenues by an institution for

hi gher educati on.

(6) "Cost," as applied to a project or any portion
t hereof financed under the provisions of this part, enbraces
17
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1| all or any part of the cost of construction and acquisition of
2] all lands, structures, real or personal property, rights,

3| rights-of-way, franchises, easenents and interests acquired or
4 | used for a project, the cost of denolishing or renoving any

5] buildings or structures on |land so acquired, including the

6 | cost of acquiring any lands to which such buildings or

7| structures may be renoved, the cost of all machinery and

8 | equi prent, financing charges, interest prior to, during and

9| for a period of 30 nonths after conpletion of such

10 | construction, provisions for working capital, reserves for

11 | principal and interest and for extensions, enlargenents,

12 | additions and inprovenents, cost of engineering, financial and
13 | I egal services, plans, specifications, studies, surveys,

14 | estimates of cost and of revenues, adninistrative expenses,

15 | expenses necessary or incident to determining the feasibility
16 | or practicability of constructing the project and such other
17 | expenses as nmay be necessary or incident to the construction
18 | and acquisition of the project, the financing of such

19 | construction and acquisition and the placing of the project in
20 | operation. In the case of a loan in anticipation of tuition
21| revenues, the term"cost" neans the anount of the loan in
22 | anticipation of tuition revenues that does not exceed the
23 | anpbunt of tuition revenues anticipated to be received by the
24 | borrowing institutions for higher education in the 1-year
25| period following the date of the | oan, plus costs related to
26 | the i ssuance of the | oans, or bonds the proceeds of which fund
27 | the |l oans, and any related cost of debt service reserve funds
28 | associated therew th.
29 (10) "Loan in anticipation of tuition revenues" neans
30| aloan to an institution for higher education under
31| circunstances in which tuition revenues anticipated to be
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1| received by the institution in any budget year are estinated

2| to be insufficient at any tine during the budget year to pay

3| the operating expenses or other obligations of the institution
4] in accordance with the budget of the institution. The | oans

5] are pernmitted within guidelines adopted by the authority

6 | consistent with the provisions for simlar |oans undertaken by
7 | school districts under s. 237.151, excluding provisions

8| applicable to the linmtations on borrowings relating to the

9] levy of taxes and the adoption of budgets in accordance with
10| law applicable solely to school districts.

11 Section 22. Effective May 1, 1999, or upon becoming a
12 | aw, whi chever occurs first, subsection (12) of section

13| 243. 22, Florida Statutes, is anended to read:

14 243.22 Powers of authority.--The purpose of the

15 ) authority shall be to assist institutions for higher education
16 | in the construction, financing, and refinancing of projects,
17 | and for this purpose the authority is authorized and

18 | enpower ed:

19 (12) To nmake loans to any participating institution

20| for higher education for the cost of a project, including a

21| loan in anticipation of tuition revenues,in accordance with

22 | an agreenent between the authority and the participating

23 | institution for higher education; provided no such | oan shal
24 | exceed the total cost of the project as determ ned by the

25 | participating institution for higher education and approved by
26 | the authority.

27 Section 23. Except as otherw se provided herein, this
28 | act shall take effect July 1, 1999.

29

30

31
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