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HOUSE AMENDMENT
Bill No. HB 1979
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Tullis offered the foll ow ng:

Amendment (with title amendment)
On page 3, line 15 through page 4, line 2,
renove fromthe bill: all of said lines

and insert in lieu thereof:

1. Have and maintain at |least $10 nmillion in surplus
and ot herwi se satisfy the requirenents of s. 624.4095, except
that a special purpose honeowner insurance conpany that has

nmai ntai ned a certificate of authority for at |east one year

may have and maintain a surplus of $5 nmillion if the special

pur pose honeowner insurance conpany's ratio of actual or

projected annual witten prem uns adjusted in accordance with

subsection (4) of 624.4095 to current or projected surplus as

to policyhol ders as adjusted in accordance with subsection (5)

of section 624.4095 does not exceed 7 to 1 for gross witten

premumor 3 to 1 for net witten preniuns.

2. Be a nenber of the Florida Insurance Guaranty
Associ ation and the Florida Hurricane Catastrophe Fund, and be
subject to any of their required assessnents and premi um
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charges. However, a special purpose honeowner insurance
conpany may not be a nenber of the Florida Wndstorm
Underwriting Association or the Florida Residential Property
and Casualty Joint Underwriting Association, and neither the
conpany nor its policyholders are subject to any assessnents
by these associ ati ons except for energency assessnents

coll ected from policyhol ders pursuant to s.
627.351(2)(b)2.d. 1 V(+H+)and (6)(b)3.d. For the sol e purpose
of levying and coll ecting energency assessnents and
determning the statewide witten preniumfor property

i nsurance, special purpose honeowner insurance conpani es shal
be consi dered nenber insurers of the Florida Wndstorm
Underwriting Association and the Florida Residential Property
and Casualty Joint Underwriting Association. For the sole

pur pose of reinbursenent under section 215.555(4)(e)3, a

speci al purpose honeowner insurance conpany shall be

considered a limted apporti onnent conpany as defi ned under
section 627.351(2)(b)3.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 3 & 4,
renove fromthe title of the bill: all of said |ines

and insert in lieu thereof:

S. 624.4071, F.S.; relating to special purpose honeowner

i nsurance conpani es; revising a cross-reference; anending s.
624. 4072, F.S.; revising a cross-reference; anending s.
627.752, F.S;
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