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ENROLLED
1999 Legislature CS/ HB 221

An act relating to the tax on sal es, use, and
ot her transactions; anmending s. 212.05, F.S.
exenpting fromthe tax on the sale of coins or
currency any coin or currency which is | ega
tender of the United States and which is sold,
exchanged, or traded; exenpting fromsaid tax
certain transactions in which the sales price
exceeds a specified anount; anmending s. 212.08,
F.S.; exenpting sales of gold, silver, or

pl ati num bullion when the sales price exceeds a
speci fi ed anount; providing for energency

rul es; providing effective dates.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (k) of subsection (1) of section
212.05, Florida Statutes, 1998 Supplenent, is anended to read:

212.05 Sales, storage, use tax.--It is hereby declared
to be the legislative intent that every person is exercising a
taxabl e privil ege who engages in the business of selling
tangi bl e personal property at retail in this state, including
t he busi ness of mmking mail order sales, or who rents or
furni shes any of the things or services taxable under this
chapter, or who stores for use or consunption in this state
any itemor article of tangi ble personal property as defined
herein and who | eases or rents such property within the state.

(1) For the exercise of such privilege, a tax is
| evied on each taxable transaction or incident, which tax is
due and payabl e as foll ows:
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(k)1. Notwithstandi ng any other provision of this
chapter, there is hereby levied a tax on the sale, use,
consunption, or storage for use in this state of any coin or
currency, whether in circulation or not, when such coin or

currency:
a. Is not |legal tender;
b. If legal tender, is sold, exchanged, or traded at a

rate in excess of its face value; or

c. |Is sold, exchanged, or traded at a rate based on
its precious netal content.

2. Such tax shall be at a rate of 6 percent of the
price at which the coin or currency is sold, exchanged, or
traded, except that, with respect to a coin or currency which
is legal tender of the United States and which is sold,
exchanged, or traded, such tax shall not be |evied at—a—+ate
. . : Hre—t4 ettt F

sotd,—exchanget,—or—traded—and—itsface—value.

3. There are exenpt fromthis tax exchanges of coins
or currency which are in general circulation in, and | ega
tender of, one nation for coins or currency which are in
general circulation in, and | egal tender of, another nation
when exchanged solely for use as |egal tender and at an
exchange rate based on the relative value of each as a nedi um
of exchange.

4, Wth respect to any transaction that involves the

sal e of coins or currency taxable under this paragraph in

whi ch the taxabl e anpbunt represented by the sale of such coins

or currency exceeds $500, the entire ampunt represented by the

sal e of such coins or currency is exenpt fromthe tax inposed

under this paragraph. The deal er nust maintain proper
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docunentation, as prescribed by rule of the departnent, to

identify that portion of a transaction which involves the sale

of coins or currency and is exenpt under this subparagraph

Section 2. Paragraph (zz) is added to subsection (7)
of section 212.08, Florida Statutes, 1998 Supplenent, to read:

212.08 Sales, rental, use, consunption, distribution
and storage tax; specified exenptions.--The sale at retail,
the rental, the use, the consunption, the distribution, and
the storage to be used or consuned in this state of the
following are hereby specifically exenpt fromthe tax inposed
by this chapter.

(7) M SCELLANEQUS EXEMPTI ONS. - -

(zz) Bullion.--The sale of gold, silver, or platinum

bullion, or any conbination thereof, in a single transaction

is exenpt if the sales price exceeds $500. The deal er nust

nmai ntai n proper docunentation, as prescribed by rule of the

departnent, to identify that portion of a transaction which

i nvolves the sale of gold, silver, or platinumbullion and is

exenpt under this paragraph

Exenptions provided to any entity by this subsection shall not
inure to any transaction otherw se taxabl e under this chapter
when paynent is made by a representative or enpl oyee of such
entity by any neans, including, but not linmted to, cash
check, or credit card even when that representative or
enpl oyee i s subsequently reinbursed by such entity.

Section 3. The executive director of the Departnent of

Revenue may adopt energency rul es under ss. 120.536(1) and

120.54(4), Florida Statutes, for the purpose of prescribing

the forns, docunentation, and procedures necessary to

admi ni ster the exenptions provided under ss. 212.05(1) (k) 2.
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and 4. and 212.08(7)(zz), Florida Statutes. Notw t hstandi ng
any other provision of law, such energency rules shall remain

effective for 6 nonths after the date of adoption. This

section shall take effect upon this act becomng a | aw

Section 4. Except as otherw se expressly provided
herein, this act shall take effect July 1, 1999.
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