Florida Senate - 1999 CS for SB 2414

By the Committee on Conprehensive Planning, Local and Mlitary
Affairs; and Senator Dyer

316-2097-99

1 A bill to be entitled

2 An act relating to ad val oremtax exenptions;

3 anending s. 196.012, F.S.; anending the

4 definition of the term "new busi ness," as used

5 in ch. 196, F.S.; amending s. 196.1995, F.S.

6 providing an ad val oremtax exenption for new

7 busi nesses conprising artistic and cultura

8 i mprovenents to real estate which are used for

9 speci fi ed purposes; providing for certain

10 econom ¢ devel opnent ad val oremtax exenptions;

11 providing for extension of such exenptions;

12 providing an effective date.

13

14 | Be It Enacted by the Legislature of the State of Florida:

15

16 Section 1. Paragraphs (c) and (d) are added to

17 | subsection (15) of section 196.012, Florida Statutes, to read:
18 196. 012 Definitions.--For the purpose of this chapter
19| the following terns are defined as foll ows, except where the
20 | context clearly indicates otherw se:
21 (15) "New busi ness" neans:
22 (c)1. An arts or cultural organization that is tax
23 | exenpt under s. 501(c)(3) of the Internal Revenue Code of
24 | 1986, as anended; or
25 2. Any person or entity that is building or renovating
26 | i nprovenents to real property which will include theater
27 | space, an art gallery open to the public, or sone other
28 | i nprovenent that is dedicated to the devel opnent and
29 | exhibition of the performng or visual arts.
30 (d) A business that is situated on property annexed
3l]linto a nunicipality and that, at the tine of the annexation
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is receiving an econoni c devel opnent ad val oremtax exenption
fromthe county under s. 196.1995.

Section 2. Present subsections (6), (7), (8), and (9)
of section 196.1995, Florida Statutes, are redesignated as

subsections (8), (9), (10), and (11), respectively, and new
subsections (6) and (7) are added to that section, to read:
196. 1995 Econoni c devel opnent ad val oremt ax
exenption. --
(6) Wth respect to a new business as defined in s.

196. 012(15)(c), the taxing authority having jurisdiction to

| evy ad val oremtaxes may exenpt fromtaxati on under

subsection (5) only that portion of an inprovenent to rea

property which constitutes theater space, an art gallery open

to the public, or sone other inprovenent that is dedicated to

t he devel opnent and exhibition of the perform ng or visua

arts. The ampbunt of such a tax exenption nust be cal cul ated by

mul tiplying the total anmpunt of the ad val oremtaxes that

woul d ot herwi se be inposed tines the percentage obtained by

dividing the total square footage of the inprovenent into the

square footage that is dedicated to the purposes specified in
this subsection and s. 196.012(15)(c).
(7) Wth respect to a new business as defined in s.

196. 012(15)(d), the nunicipality annexing the property on

whi ch the business is situated may grant an econonic

devel opnent ad val oremtax exenption under this section to

that business for a period that will expire upon the

expiration of the exenption granted by the county. If the

county renews the exenption under subsection (8), the

municipality may al so extend its exenption. A nunicipa

econom ¢ devel opnent ad val oremtax exenption granted under
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this subsection may not extend beyond the duration of the

county exenption.

Section 3. This act shall take effect upon becoming a
| aw.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 2414
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CS for SB 2414 differs fromthe bill in the follow ng ways:

Del etes section 3 of the bill, which commends the Central
Fl ori da Theatre Alliance; and

N
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Al l ows the munici pal econonic devel opnent property tax
exenption to be granted to businesses on annexed property that
currently receive the exenption fromthe county.
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