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SENATE AMENDMVENT
Bill No. CS for SB's 2422 & 1952
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Latval a noved the foll owi ng anendnent:

Senate Amendment
On page 5, between lines 2 and 3,

i nsert:
(d) Notwithstandi ng the provisions of paragraph (c),

noneys in the endowrent may be nanaged as an annuity. Under

this option, the investnment objective shall be long-term

preservation of the real value of the original principal and a

speci fi ed regul ar annual cash outflow for appropriation. The

schedul e of annual cash outflow shall be included within the

i nvest nent pl an adopted pursuant to paragraph (a).

(Redesi gnat e subsequent paragraphs.)
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