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SENATE AMENDMENT
Bill No. CS for SB 2496

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Cowi n noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 2, between lines 24 and 25,

i nsert:

Section 2. Paragraph (j) of subsection (1) of section
199. 185, Florida Statutes, 1998 Supplenent, is anmended to
read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(1) The follow ng intangible personal property shal
be exenpt fromthe annual and nonrecurring taxes inposed by
this chapter:

(j) Units of a unit investnent trust and shares or

units of, or other undivided interest in, a business trust

organi zed under an agreenent, indenture,or declaration of

trust and regi stered under the |Investnent Conpany Act of 1940,
as anended, shall be exenpt if at |east 90 percent of the net

asset value of the portfolio of assets corresponding to such

shares, units, or undivided interests is invested in assets
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that are exenpt fromthe tax inposed by s. 199.032 whose
o F . Lol : I
thi-s—seetion.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 5, after the sem colon

i nsert:

anending s. 199.185, F.S.; anendi ng exenptions
fromtaxes inposed under ch. 199, F. S
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