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SENATE AMENDMENT
Bill No. SB 2530
Arendnment No. 4

CHAMBER ACTI ON
Senat e House

The Committee on Governnental Oversight and Productivity
reconmended t he foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 40, between |ines 29 and 30,

i nsert:

Section 19. Subsection (4) of section 112.64, Florida
Statutes, is anended to read:

112. 64 Adm nistration of funds; anortizati on of
unfunded liability.--

(4) The net increase, if any, in unfunded liability
under the plan arising fromsignificant plan anendnents
adopt ed, changes in actuarial assunptions, changes in funding
net hods, or actuarial gains or |osses shall be anortized
within 30 plan years. In the event that there is no unfunded

liability under the plan, then the Division of Retirenent and

the plan actuary will determne plan contributions in a manner

designed to maintain the fully funded status of the plan, and

to nmininze volatility in retirenent systemcontribution

rates. If, as a result of favorable experience, the plan's

1
7:20 PM 04/ 20/99 s$2530. go. 04




© 00 N o O W DN P

W W NNNNMNNNMNNNNRRRRRRRPR B R
P O © 0 ~N O U0 BM WNIEREPRO O ®®NOO OO M WN R O

SENATE AMENDMENT
Bill No. SB 2530
Arendnment No. 4

funded ratio of assets divided by actuarial liability exceeds

120% then a portion of the plan's surplus assets shall be

applied as a "pension experience dividend" to directly offset

not nore than 20% of the next year's otherw se deternined

contribution. It is the legislative intent that any pension

experience dividend afforded pursuant to this section be

recogni zed as a non-recurring payroll cost reduction

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 27, after the sem col on

i nsert:

anending s. 112.64, F.S.; providing a pension
experience dividend;
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