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SENATE AMENDMENT
Bill No. CS for SB 2540

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Burt noved the follow ng substitute for anendnent
(303036) :

Senate Amendment (with title amendment)
On page 40, between |ines 25 and 26,

i nsert:
Section 16. Florida Commerci al Space Devel opnent

I ncentive Program - -

(1)(a) The Legislature finds that attracting,

retaining, and providing favorable conditions for the growh

of comrercial space facilities provides w despread econonic

benefits to the public through high-quality enpl oynent

opportunities in such facilities and in related facilities

attracted to the state, through the increased tax base

provided by such facilities and businesses in related sectors,

t hrough an enhanced entrepreneurial clinmate in the state and

the resulting business and enpl oynent opportunities, and

t hrough the stinmulation and enhancenent of the state's

uni versities and community colleges. In the gl obal econony,

there exists serious and fierce international conpetition for
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commercial space facilities, and in nost instances, when al

avai l abl e resources for econonic devel opment have been used,

the state continues to encounter severe conpetitive

di sadvantages in vying for these hi gh-i npact busi ness

facilities.
(b) The Legislature therefore declares that sufficient

resources shall be available to respond to such extraordinary

econom ¢ opportunities and to conpete effectively for these

commerci al space facilities and rel ated busi nesses, incl uding

but not limted to facilities and businesses related to a

reusabl e launch vehicle or sinilar space-transportation

system
(2) There is created within the Ofice of Tourism

Trade, and Econoni c Devel opnent the Florida Comercial Space

Devel opnent | ncentive Program

(3)(a) Enterprise Florida, Inc., shall evaluate

i ndi vidual proposals for conmrercial space business facilities

and forward reconmendations regardi ng the use of nobneys under

the programfor such facilities to the director of the Ofice

of Tourism Trade, and Econom c Devel opnent. Such eval uati on

and recommendati on nust include, but need not be limted to:

1. A description of the type of facility, its business

operation, and the product or service associated with the

facility.
2. The nunber of full-tine-equivalent jobs that wll

be created by the facility and the total estimted average

annual wages of those jobs.

3. The cunul ati ve amount of investnent to be dedi cated

to the facility within a specified period.

4. A statenent of any special inpacts the facility is

expected to stimulate in a particular business sector in the
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state or regional econony or in the state's universities and

community col |l eges.

5. A statenent of environnental or regulatory issues

i nvolved with the project.

6. A statenent in which Enterprise Florida, Inc., nust

indicate that in its best judgnment the comercial space

business facility project will not occur at the proposed site

in Florida without the use of the incentive program

7. A statenent on the manner in which program funds

will be used under the project.

(b) The busi ness nust have provided a performance bond

t hat guarantees the creation of jobs for at |east 10 years.

(c) The high-inpact business facility must create at

| east 1,000 jobs, or create at |least 300 jobs in a rura

community or a distressed urban-core conmunity. The jobs to be

created nust pay a wage that exceeds the average wage in the

affected community by 20 percent, and the enpl oyer nust

provide a health-benefit package for enpl oyees.

(3) Upon recei pt of the eval uati on and recommendati on

fromEnterprise Florida, Inc., the director shall recommend

approval or disapproval of a project for recei pt of funds

under the Florida Comercial Space Devel opnent |ncentive

Programto the Governor. In recommending a comerci al space

busi ness facility, the director shall include proposed

perfornmance conditions that the facility nust neet to obtain

i ncentive funds. The Governor shall consult with the Presi dent

of the Senate and the Speaker of the House of Representatives

before giving approval for a project.

(4) Upon approving a project, the Governor, through

the director of the Ofice of Tourism Trade, and Econonic

Devel opnent, shall initiate a budget anendnent under chapter
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216, Florida Statutes, requesting a specific anount for an

approved project to be paid fromthe Wrking Capital Fund. The

total anount of all approved projects in any one fiscal year

shal | not exceed $10 million

(5)(a) Upon the approval of the budget anendment, the

director of the Ofice of Tourism Trade, and Econom c

Devel opnent and the commerci al space business shall enter into

a contract that sets forth the conditions for paynent of

ncl ude the total

noneys under this program The contract nust

anmount of funds awarded; the perfornmance conditions that must

be met to obtain the award, including, but not limted to, net

new enpl oynent in the state, average salary, and total capita

i nvestnent; the nethodol ogy for validating perfornmance; the

schedul e of paynments under the program the manner in which

funds will be utilized; and sanctions for failure to neet

per f ornance conditi ons.

(b) Enterprise Florida, Inc., shall validate

contractor performance. Such validation shall be reported

within 6 nonths after conpletion of the contract to the

Governor, the President of the Senate, and the Speaker of the

House of Representatives.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 4, line 3, after the sem colon

i nsert:
providing | egislative findings and decl arations
with respect to the global conpetition that is
encountered by the state in attracting
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commerci al space business facilities; creating
the Florida Commercial Space Devel opnent
Incentive Programwithin the Ofice of Tourism
Trade, and Econoni c Devel oprment; requiring
Enterprise Florida, Inc., to evaluate and
reconmend hi gh-i npact comercial space
facilities eligible for a payment of noneys;
providing eligibility criteria; requiring that
such paynents be approved by the Governor
following consultation with the President of
the Senate and the Speaker of the House of
Representatives; requiring initiation of a
budget anendnent to obtain funds fromthe

Wor ki ng Capital Fund; requiring reinbursenent
to the trust fund; providing certain
requirements for the contract awardi ng noneys;
requiring Enterprise Florida, Inc., to validate
contractor performance; providing for a report
to the Governor, the President of the Senate,
and the Speaker of the House of

Repr esent ati ves;




