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HOUSE AMENDMENT
154- 265AX- 32 Bill No. CS for SB 312, 2nd Eng.

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Goode offered the foll ow ng:

Amendment (with title amendment)

On page 2, line 2,

i nsert:

Section 1. Subsection (1) of section 284.33, Florida
Statutes, 1998 Supplenent, is anended to read:

284. 33 Purchase of insurance, reinsurance, and
services. - -

(1) The Departnent of Insurance is authorized to
provi de insurance, specific excess insurance, and aggregate
excess insurance through the Departnent of Managenent
Services, pursuant to the provisions of part | of chapter 287,
as necessary to provide insurance coverages authorized by this
part, consistent with market availability. However, the

Departnent of |nsurance may directly purchase annuities

through utilization of a structured settl enent insurance

consulting firmselected by the departnment to assist in the

settl enment of clains being handled by the Division of R sk

Managenent. The sel ection of the structured settl enent
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HOUSE AMENDVMENT
154- 265AX- 32 Bill No. CS for SB 312, 2nd Eng.
Anmendnent No. (for drafter's use only)

i nsurance services consultant shall be nade by using

conpetitive seal ed proposals. The consulting firmshall act as

an agent of record for the departnent in procuring the best

annuity products available to facilitate structured settl enent

of clains, considering price, insurer financial strength, and

the best interests of the state ri sk nmanagenent program

Purchase of annuities by the departnent utilizing a structured

settl enment nethod shall be excepted from conpetitive seal ed

bi ddi ng or proposal requirenents. The Departnent of |nsurance

is further authorized to purchase such risk nmanagenent
services, including, but not limted to, risk and clains
control; safety nmanagenent; and |egal, investigative, and

adj ust ment services, as may be required and pay clains. The
departnment may contract with a service organization for such
servi ces and advance noney to such service organization for
deposit in a special checking account for paying clains nade
agai nst the state under the provisions of this part. The
speci al checking account shall be maintained in this state in
a bank or savings association organi zed under the laws of this
state or of the United States. The departnent may repl enish
such account as often as necessary upon the presentation by
the service organi zati on of docunentation for paynents of
clains equal to the anount of the requested reinbursenent.

Section 2. Subsection (6) of section 626.99, Florida
Statutes, is anended to read:

626.99 Life insurance solicitation.--

(6) ADOPTION OF BUYER S GUI DE; REQUI REMENTS. - - Any
insurer soliciting life insurance in this state on or after
Cctober 1, 1980, shall adopt and use a buyer's guide, and the
adoption and use by an insurer of the buyer's gui de adopted
Cctober 1, 1996 May—4—19%6, by the National Association of
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I nsurance Conmi ssioners in the NAIC Life I nsurance
Solicitation Mbdel Regulation shall be in conpliance with the
requi renments of this section

Section 3. Section 627.4785, Florida Statutes, is
created to read

627.4785 Valuation of life insurance policies.--The

departnment may adopt by rule the valuation of life insurance

policies nodel regul ati on as approved by the Nationa

Associ ati on of | nsurance Conm ssioners in March 1999,

i ncluding tables of select nortality factors.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, line 2,
renove all of said |line,

and insert in lieu thereof:
An act relating to insurance; anending s.
284.33, F.S.; authorizing the Departnment of
I nsurance to directly purchase annuities
through a structured settlenent insurance
servi ces consultant; providing procedures and
requi renments; providing an exenption from
certain conpetitive seal ed bidding or proposa
requi rements; anending s. 626.99, F.S.
revising a reference to a nore current edition
of a certain buyer's guide; creating s.
627. 4785, F.S.; authorizing the Departnment of
I nsurance to adopt a certain valuation of life
i nsurance policies nodel regulation; anmending
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