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Florida Senate - 1999 SB 434
By the Cormittee on Fiscal Policy

301- 216A-99
A bill to be entitled

An act relating to the re-creation of the
Working Capital Trust Fund within the
Departnent of Banki ng and Fi nance wi t hout
nodi fication; re-creating the Wrking Capital
Trust Fund; carrying forward current bal ances
and continuing current sources and uses
t hereof; providing an effective date.

WHEREAS, the Legislature wishes to extend the |ife of
the Working Capital Trust Fund, which is otherw se schedul ed
to be termi nated pursuant to constitutional nandate, and

WHEREAS, the Legislature has reviewed the Wrking
Capital Trust Fund before its schedul ed ternination date and
has found that it continues to neet an inportant public
pur pose, and

WHEREAS, the Legislature has found that existing public
policy concerning the Wrking Capital Trust Fund sets adequate
paraneters for its use, NON THEREFORE

Be It Enacted by the Legislature of the State of Florida:
Section 1. (1) The Wrking Capital Trust Fund within

t he Departnent of Banking and Finance, FLAIR nunber 44-2-792,
whi ch was created by section 216.272, Florida Statutes, and

which is to be terminated pursuant to Section 19(f), Article
Il of the State Constitution on Novenber 4, 2000, is
re-created.

(2) Al current bal ances of the trust fund are carried

forward, and all current sources and uses of the trust fund

are conti nued.
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Section 2. This act shall take effect Novenber 4,
2000.
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SENATE SUMVARY

Re-creates the Wrking Capital Trust Fund within the
Depart nent of Banki ng and Fi nance.
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