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.  Summary:

This legidation recreates the Public Deposits Trust Fund within the Department of Insurance.
This bill section 280.09(1), Florida Statutes.
Il. Present Situation:
This trust fund was set up so that the sale of assets from afinancial institution, that has gone
bankrupt, could be distributed back to those government entities that had public deposits with the
failed institution.
lll. Effect of Proposed Changes:
This bill re-creates the trust fund without modification.
IV. Constitutional Issues:
A. Municipality/County Mandates Restrictions:
None.
B. Public Records/Open Meetings Issues:
None.
C. Trust Funds Restrictions:

None.
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V. Economic Impact and Fiscal Note:
A. Tax/Fee Issues:
None.
B. Private Sector Impact:
None.
C. Government Sector Impact:
None.
VI. Technical Deficiencies:
None.
VIl. Related Issues:
None.
VIIl.  Amendments:

None.
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