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Florida Senate - 1999 SB 638
By the Cormittee on Fiscal Policy

301- 299A- 99
A bill to be entitled

An act relating to the re-creation of the
Sewage Treatnent Revol ving Loan Fund wi t hout
nodi fication; re-creating and renaning the
fund; carrying forward current bal ances and
continuing current sources and uses thereof;
anendi ng ss. 403. 1835, 403.1836, F.S., to
conform providing an effective date.

WHEREAS, the Legislature wishes to extend the |ife of
t he Sewage Treatnent Revol ving Loan Fund, which is otherw se
schedul ed to be term nated pursuant to constitutional nandate,
and

WHEREAS, the Legislature has reviewed the fund before
its schedul ed ternination date and has found that it continues
to neet an inportant public purpose, and

WHEREAS, the Legislature has found that existing public
policy concerning the fund sets adequate paraneters for its
use, NOW THEREFORE

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) The Sewage Treatnent Revol ving Loan

Fund within the Departnent of Environnental Protection, FLAIR
nunber 37-2-661, which was created by section 403. 1835,
Florida Statutes, and which is to be ternm nated pursuant to
Section 19(f), Article Ill of the State Constitution on
Novenber 4, 2000, is re-created and renaned the \Wast ewat er

Treat nent and Stormwat er Managenment Revol ving Loan Trust Fund.
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(2) Al current balances of the fund are carried

forward, and all current sources and uses of the fund are

conti nued.

Section 2. Paragraph (a) of subsection (9) and
subsection (10) of section 403.1835, Florida Statutes, 1998
Suppl enent, are anended to read

403. 1835 Sewage treatnent facilities revolving | oan
program - -

(9) Funds for the | oans and grants authorized under
this section nust be nanaged as foll ows:

(a) A nonlapsing trust fund with revol ving | oan
provi sions to be known as the "Wastewater Sewage Treatnent and
St or mnat er Managenent Revol ving Loan Trust Fund" is hereby

established in the State Treasury to be used as a revol ving
fund by the departnment to carry out the purpose of this
section. Any funds therein which are not needed on an
i medi ate basis for |oans may be invested pursuant to s.
215.49. The cost of adninistering the programshall be paid
fromfederal funds, fromreasonable service fees that may be
i nposed upon | oans, and from proceeds fromthe sale of |oans
as pernmitted by federal |aw so as to enhance program
perpetuity. Gants awarded by the Federal Governnent, state
mat chi ng funds, and investnment earnings thereon shall be
deposited into the fund. Proceeds fromthe sale of |oans nust
be deposited into the fund. Al noneys available in the fund,
i ncludi ng i nvestnent earnings, are hereby designated to carry
out the purpose of this section. The principal and interest
payrments of all loans held by the fund shall be deposited into
thi s fund.

(10) Because the Legislature has experienced revenue
shortfalls in recent years and has been unable to provide
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1| enough funds to fully match avail able federal funds to help

2| capitalize the Wastewat er Sewage Treatnent and Stor mwat er

3 | Managenent Revol ving Loan Trust Fund, it is necessary for

4 | innovative approaches to be considered to help capitalize the
5| revolving loan fund. The departnent shall eval uate potenti al
6 | i nnovati ve approaches that can generate funds to nmatch

7 | avai l abl e federal funds. The departnent nay adopt approaches
8| that will help ensure the continuing viability of the

9 | Wast ewat er Sewage Treatnent and Stor mwat er Managenent

10 | Revol ving Loan Trust Fund. The departnment shall consider

11 | anong ot her possible alternatives, the option of inplenenting
12 | by rule a programto allow | ocal governnents to offer funds
13| voluntarily to the state for use as a match to avail abl e

14 | federal funds to capitalize the state sewage treatnent

15| revol ving | oan fund.

16 Section 3. Section 403.1836, Florida Statutes, is

17 | anended to read:

18 403. 1836 \Wastewater Sewage Treatnment and St or mnat er
19 | Managenent Revol vi ng Loan Trust Fund; stormwater nmanagement
20 | system construction. -- Each Beginning—n fiscal year 1998-1999,
21| the Departnent of Environnental Protection shall nake

22 | available up to 10 percent of the annual revenue received in
23 | the Wastewat er Sewage Treatnent and St or mwat er Managenent

24 | Revol ving Loan Trust Fund for l|oans to |ocal governnental

25 | agenci es for constructing stormat er nanagenent systens

26 | authori zed pursuant to s. 403.1835. During this period of

27 | time, if the departnent does not receive requests for projects
28 | to use the funds available for stormwater nmanagenent systens,
29 | such funds shall be used for constructing sewage treatnent

30| facilities and other activities authorized by s. 403. 1835.
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Section 4. This act shall take effect Novenber 4,
2000.
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SENATE SUMVARY

Recreates the Sewage Treatnent Revol ving Loan Fund within
t he Departnent of Environmental Protection and renanes it
t he Wastewat er Treatnent and Stor mwat er Managenent

Revol ving Loan Trust Fund.
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