Florida Senate - 1999 SB 906

By Senators Latval a, Laurent, Carlton, Saunders and

Kirkpatrick

19- 375A- 99
1 A bill to be entitled
2 An act relating to the Florida Forever Trust
3 Fund; creating s. 375.046, F.S.; creating the
4 Fl orida Forever Trust Fund; providing its
5 pur poses; providing a contingent effective
6 dat e.
7
8| Be It Enacted by the Legislature of the State of Florida:
9
10 Section 1. Section 375.046, Florida Statutes, is
11 | created to read:
12 375.046 Florida Forever Trust Fund.--
13 (1) There is created the Florida Forever Trust Fund to
14 | carry out the purposes of ss. 259.032, 259.202, and 375.031
15| The Florida Forever Trust Fund shall be held and adnini stered
16 | by the Departnent of Environnental Protection. Proceeds from
17 | the sal e of revenue bonds issued under s. 375.051 and payabl e
18 | from noneys transferred to the Land Acquisition Trust Fund
19 | under s. 201.15(1)(a), not to exceed $3 billion, nust be
20 | deposited into this trust fund to be distributed and used as
21| provided in s. 259.202(3). The bond resol uti on adopted by the
22 | governing board of the Division of Bond Fi nance nmay provide
23| for additional provisions that govern the di sbursenent of the
24 | bond proceeds.
25 (2) The Departnent of Environnental Protection shal
26 | distribute revenues fromthe Florida Forever Trust Fund only
27 | to progranms of state agencies or |ocal governnents as set out
28 in s. 259.202(3). The distributions shall be spent by the
29 | recipient within 90 days after the date on which the
30 | Departnment of Environnental Protection initiates the transfer
31
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(3) Any agency or district that acquires | ands using

Fl ori da Forever funds, as distributed under this section and

s. 259.202(3), shall manage the | ands to nake them avail abl e

for public recreational use, if the recreational use does not

interfere with the protection of natural resource val ues. Any

agency or district may enter into agreenents with the

Departnent of Environnental Protection or other appropriate

state agencies to transfer nmanagenent authority to or to | ease

to such agenci es | ands purchased with Florida Forever funds,

for the purpose of managing the | ands to nmake them avail abl e

for public recreational use. The water nmanagenent districts

and the Departnent of Environnental Protection shall take

action to control the growmh of nonnative invasive plant

speci es on | ands they nanage which are purchased with Florida

For ever funds.

(4) The Departnent of Environnental Protection shal

ensure that the proceeds fromthe sale of revenue bonds issued

under s. 375.051 and payable from noneys transferred to the
Land Acquisition Trust Fund under s. 201.15(1)(a) shall be
admi ni stered and expended in a nmanner that ensures conpliance

of each issue of revenue bonds that are issued on the basis

that interest thereon will be excluded fromgross incone for

federal incone tax purposes, with the applicabl e provisions of

the United States Internal Revenue Code and the regul ati ons

promul gated t hereunder, to the extent necessary to preserve

the exclusion of interest on the revenue bonds from gross

i ncone for federal inconme tax purposes. The Departnent of

Envi ronnent al Protection shall adm nister the use and

di sbursenent of the proceeds of such revenue bonds or require

that the use and di sbursenent thereof be adm nistered in a

manner to inplenent strategies to nmaxinize any avail abl e
2
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benefits under the applicable provisions of the United States

I nternal Revenue Code or regul ati ons pronul gated thereunder

to the extent not inconsistent with the purposes identified in
s. 259.202(3).

Upon a determi nation by the Departnent of Environnental

Protection that proceeds being held in the trust fund to

support distributions outside the Departnent of Environnental

Protection are not likely to be disbursed in accordance with

t he foregoing considerations, the Departnent of Environnental

Protection shall petition the Governor and Cabinet to all ow

for the i mmedi ate di sbursenent of such funds for the

acqui sition of projects approved for purchase under the

provi sions of chapter 259.

Section 2. This act shall take effect on the effective
date of Senate Bill _ , but it shall not take effect unless
it is enacted by a three-fifths vote of the nenbership of each
house of the Legislature and unless SB __ , 1999 Regul ar
Sessi on, becones a | aw.
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SENATE SUMVARY

Creates the Florida Forever Trust Fund to be admi ni stered
by the Departnent of Environmental Protection for

di stributing bond proceeds for conservation and
recreation purposes.
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