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Florida Senate - 1999 SB 970
By Senator Mers

27-884-99 See HB

A bill to be entitled

An act relating to tax on sal es, use, and other

transactions; anending s. 212.08, F. S

provi di ng an exenption for purchase of

menbership rights in, and paynent of initiation

fees to, certain private equity nenbership

clubs; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (zz) is added to subsection (7)
of section 212.08, Florida Statutes, 1998 Supplenent, to read:

212.08 Sales, rental, use, consunption, distribution
and storage tax; specified exenptions.--The sale at retail,
the rental, the use, the consunption, the distribution, and
the storage to be used or consuned in this state of the
following are hereby specifically exenpt fromthe tax inposed
by this chapter.

(7) M SCELLANEQUS EXEMPTI ONS. - -

(zz) Menberships in private equity nenbership

cl ubs. - - Refundabl e and nonr ef undabl e purchases of nenbership

rights in, and the paynent of initiation fees to, private

equity nenbership clubs that also levy fees or dues for the

use of facilities owned or operated by such clubs are exenpt

fromthe tax i nposed by this chapter

Exenptions provided to any entity by this subsection shall not
inure to any transaction otherw se taxabl e under this chapter
when paynent is made by a representative or enpl oyee of such
entity by any neans, including, but not linmted to, cash
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check, or credit card even when that representative or
enpl oyee i s subsequently reinbursed by such entity.
Section 2. This act shall take effect July 1, 1999.
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HOUSE SUMVARY

Provi des a sal es tax exenption for purchase of nenbership
rights in, and paynent of initiation fees to, certain
private equity nenbership cl ubs.
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