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Florida Senate - 1999 SB 982
By Senator Lee

23-737-99
A bill to be entitled

An act relating to notor vehicle insurance
policies; creating s. 627.7277, F.S.; requiring
insurers to give the policyhol der notice of the
renewal prem um providing for continuation of
policy coverage at existing rates if the
insurer fails to conply; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:
Section 1. Section 627.7277, Florida Statutes, is

created to read
627.7277 Notice of renewal prenmum --

(1) As used in this section, the terns "policy" and

"renewal " have the nmeaning ascribed in s. 627.728.

(2) An insurer shall give its policyhol der at |east 45

days' advance witten notice of the renewal premiumfor the

policy. Such notice nust be mailed to the policyhol der's |ast

address as shown by the records of the insurer

(3) If the insurer fails to provide the 45 days

notice of the renewal prenm um the coverage under the policy

renmains in effect at the existing rates until 45 days after

the notice is given or until the effective date of replacenent

coverage obtained by the insured, whichever occurs first.

Section 2. This act applies to the renewal of a policy

having an effective date of renewal on or after Novenber 15,
1999.

Section 3. This act shall take effect upon becoming a
| aw.

1

CODING:Words st+ieken are deletions; words underlined are additions.




da Senate - 1999 SB 982
7-99

Rk S R R b kR R R Sk S bk O I R

SENATE SUMVARY

ires an insurer to give its Pollcyholder at | east 45
' advance witten notice of the renewal prem umfor
olicy. The notice nust be nailed to the

yhol der's | ast address as shown by the insurer's
ds. Failure to provide the notice results in ]
age remaining in effect at the eX|st|n? rate unti
yS after the notice is given or until the effective
of replacenent coverage obtai ned by the insured,
ever occurs first.
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