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SENATE AMENDNVENT
Bill No. CS for CS for CS for SB 1406, 1st Eng.

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Latval a noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 103, between lines 10 and 11

i nsert:

Section 35. Paragraph (h) of subsection (1) and
subsections (2) and (4) of section 220.191, Florida Statutes,
are anended to read:

220.191 Capital investnent tax credit.--

(1) DEFIN TIONS. --For purposes of this section

(h) "Qualifying project" means a new or expandi ng
facility in this state which either:

1. Creates at least 100 new jobs in this state and is
in one of the high-inpact sectors identified by Enterprise
Florida, Inc., and certified by the office pursuant to s.
288.108(6), including, but not limted to, aviation
aerospace, autonotive, and silicon technol ogy industries;—

2. Creates at least 75 newjobs in this state, is in

one of the high-inpact sectors identified by Enterprise

Florida, Inc., and certified by the office pursuant to s.
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288.108(6) and is located in a brownfield area; or

3. Creates at least 1,500 new jobs, with an average

proj ected wage on the date of application of not |ess than 100

percent of the average private sector wage in the area, is in

one of the target industries sectors, and is located in a

county with a population of fewer than 1 mllion which had an

unenpl oynent rate in the previous cal endar year of at |east 20

percent above the state unenpl oynent rate according to the

Departnent of Labor and Enpl oynent Security.

(2) An annual credit against the tax inposed by this
chapter shall be granted to any qualifying business in an
anount equal to 5 percent of the eligible capital costs
generated by a qualifying project, for a period not to exceed
20 years beginning with the comencenent of operations of the
project. The tax credit shall be granted against only the
corporate incone tax liability or the premumtax liability
generated by or arising out of the qualifying project, and the
sumof all tax credits provided pursuant to this section shal
not exceed 100 percent of the eligible capital costs of the
project. In no event may any credit granted under this section
be carried forward or backward by any qualifying business with
respect to a subsequent or prior year. The annual tax credit
granted under this section shall not exceed the foll ow ng
percent ages of the annual corporate incone tax liability or
the premiumtax liability generated by or arising out of a
qgual i fying project:

(a) One hundred percent for a qualifying project which
results in a cunulative capital investnent of at |east $100
mllion.

(b) Seventy-five percent for a qualifying project
which results in a cunulative capital investnent of at |east
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$50 nmillion but less than $100 nmillion

(c) Fifty percent for a qualifying project which
results in a cunmul ative capital investnent of at |east $25
mllion but less than $50 mllion.

(d) Twenty-five percent for a qualifying project under

subparagraph (1)(h)3. which results in a cunul ative capita

i nvestment of at least $25 million but less than $50 nillion

For busi nesses seeking certification under this paragraph, the

office may receive an application at any tine but may not

certify a business sooner than 18 nonths after the

commencenent of operations.

A qualifying project which results in a cunulative capital
i nvestment of less than $25 nmillion is not eligible for the
capital investnent tax credit. An insurance conpany claining a
credit against premiumtax liability under this program shal
not be required to pay any additional retaliatory tax |evied
pursuant to s. 624.5091 as a result of claimng such credit.
Because credits under this section are available to an
i nsurance conpany, s. 624.5091 does not limt such credit in
any manner.

(4) The office, upon application by the business and

eval uation and & recommendati on by Enterprise Florida, Inc.

may shaH—FH++rst certify a business as eligible to receive tax
credits pursuant to this section prior to the commencenent of
operations of a qualifying project, and such certification
shall be transnmtted to the Departnent of Revenue. Upon
receipt of the certification, the Departnent of Revenue shal
enter into a witten agreenent with the qualifying business
specifying, at a mninmum the nethod by which i ncone generated
by or arising out of the qualifying project will be
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det er m ned.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============

And the title is anended as foll ows:
On page 5, line 23, follow ng the sem col on

i nsert:

anending s. 220.191, F.S.; redefining the term

"qualifying project" with respect to capita
investnent tax credits; providing capita
i nvestnent tax credits for certain projects;
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