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SENATE AMENDMVENT
Bill No. CS for CS for SB 1730
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Canpbell noved the foll owi ng amendnent :

Senate Amendment (with title amendment)
On page 21, between lines 4 and 5,

i nsert:
560. 408 Legislative Intent; Report.--
(1) It is the intent of the Legislature to provide for

the regul ation of deferred presentnent transactions. It is

further the intent of the Legislature to prevent fraud, abuse,

and other unlawful activity associated with deferred

present ment transactions in part by:

(a) Providing for sufficient regulatory authority and

resources to nonitor deferred presentnent transactions.

(b) Preventing rollovers; and

(c) Regulating the allowable fees charged in

connection with a deferred presentnent transaction

(2) The Conptroller nust subnit a report to the

Presi dent of the Senate and the Speaker of the House of

Representatives on January 1, 2002, and January 1, 2003,

containing findings and concl usi ons concerning the
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ef fectiveness of this act in preventing fraud, abuse, and

other unlawful activity associated with deferred present nent

transactions. The report may contain | egislative

reconmendat i ons addressing the prevention of fraud, abuse, and

other unlawful activity associated with deferred present nent

transactions. Prior to filing the report, the Conptroller

shall consult with the Attorney General for the purpose of

i ncl udi ng any recomrendati ons or concerns expressed by the

Attorney General.

(Redesi gnat e subsequent sections.)

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, line 30, through page 2, line 13, delete
t hose lines

and insert:
560, 403, 560. 404, 560.405, 560, 406, 560. 407,
and 560.408, F.S.; providing a short title;
providing definitions; providing registration
requi rements for deferred presentnent
transactions; providing for filing fees;
providing linitations; specifying requirenents
and limtations for engaging in deferred
present nent transactions; providing
prohi bitions; providing for fees; providing
limtations; requiring certain notice;
specifying criteria and requirenents for
deposit and redenption of a drawer's check
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provi di ng procedures for recovering danmages for
wort hl ess checks; requiring maintenance of
records for a tine certain; providing

| egislative intent; requiring the Conptroller
to submit a report to the President of the
Senate and the Speaker of the House of
Representatives concerning the effectiveness of
this act; providing an
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