ENRCLLED
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1
2 An act relating to the Florida Statutes;
3 repeal ing various statutory provisions that
4 have becone obsol ete, have had their effect,
5 have served their purpose, or have been
6 i mpliedly repeal ed or superseded; repealing s
7 138.10, F.S., relating to exenption from
8 required referendumto change the county seat
9 for counties having constructed a new
10 courthouse within 20 years; repealing s.
11 142.18, F.S., relating to the duty of county
12 conmm ssioners to adopt forns required by a
13 provi sion of |law that has been repeal ed;
14 repealing chapter 424, F.S., relating to
15 regulation of limted dividend housing
16 conpani es; anendi ng ss. 20.18, 420. 102,
17 420. 6015, 421.001, 422.001, and 423.001, F.S.
18 del eting cross-references and rel ated
19 definitions, to conform providing an effective
20 dat e.
21
22| Be It Enacted by the Legislature of the State of Florida:
23
24 Section 1. Section 138.10, Florida Statutes, is
25 | repeal ed
26 Section 2. Section 142.18, Florida Statutes, is
27 | repeal ed
28 Section 3. Sections 424.001, 424.01, 424.02, 424.03
29 | 424.04, 424.05, 424.06, 424.07, 424.08, 424.09, 424.10,
30 | 424. 11, 424.12, 424.13, 424.14, 424.15, 424.16, 424.17,
31
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424.18, 424.19, 424.20, 424.21, and 424.22, Florida Statutes,
are repeal ed

Section 4. Subsection (5) of section 20.18, Florida
Statutes, is anended to read:

20.18 Departnent of Community Affairs.--There is
created a Departnent of Comunity Affairs.

(5) The role of state governnent required by part | of
chapter 421 (Housing Authorities Law), chapter 422 (Housing
Cooperation Law), and chapter 423 (tax exenption of housing
aut hori ti es) ;—antd—chapter—424{(Hmted—divi-dendhousing
conpanies)yis the responsibility of the Departnment of
Community Affairs; and the departnment is the agency of state
governnment responsible for the state's role in housing and
ur ban devel opnent.

Section 5. Section 420.102, Florida Statutes, is
amended to read:

420.102 Definitions.--As used in this part, the
following words and terns have the foll owi hg neani ngs unl ess
the context indicates another or different neaning or intent:

(1) "Board of directors" nmeans the board of directors
of the corporation created pursuant to this part.

(2) "Consortiunt neans two or nore nortgagees who
jointly negotiate and agree to provide hone equity conversion
pl ans to el derly honmeowners, on agreed-upon ternms and
condi ti ons.

(3) "Consuner housing cooperative" neans a corporation
i ncorporated pursuant to the provisions of the Florida Genera
Cor poration Law.

(4) "Corporation," as used in this part, neans the
Fl ori da Housi ng Devel opnent Corporation created pursuant to
this part.
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(5) "Devel opnent costs" neans the costs which have
been approved by the agency as appropriate expenditures,
including but not limted to:

(a) Legal, organizational, marketing, and
admi ni strati ve expenses;

(b) Paynent of fees for prelimnary feasibility
studi es and advances for pl anning, engineering, and
archi tectural work;

(c) Expenses for surveys as to need and market
anal yses;

(d) Necessary application and other fees to federa
and ot her governnent agencies; and

(e) Such other expenses as the agency nmay deem
appropriate to effectuate the purposes of this chapter

(6) "Financial institution" neans any banking
corporation or trust conpany, savings and | oan associ ati on,

i nsurance conpany, or related corporation, partnershinp,
foundation, or other institution engaged primarily in |ending
or investing funds.

(7) "Hone equity conversion nortgage" neans a reverse
nortgage | oan nade to an el derly honeowner which is secured by
a lien on real property.

(8) "Lending institution" neans a nortgage | ender
i ncl udi ng any bank or trust conpany, savings bank, nationa
banki ng associ ation, state or federal savings and | oan
associ ation, or building and | oan associ ati on nmaintai ni ng an
office in this state or any insurance conpany authorized to
transact business in this state or a corporation conposed of
such institutions.

e i L ation—ineludi I
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(9) (1) "Lowincone or noderate-incone persons” neans

fam lies and persons who cannot afford, as defined by federal

law, to pay the anmpunts at which private enterprise is
providing a substantial supply of decent, safe, and sanitary
housing and fall within incone |inmtations set by the agency
inits rules.

(10) £+2) "Nonprofit housing corporation” neans a
nonprofit housing corporation incorporated pursuant to the
provisions of Florida law relating to corporations not for
profit.

(11) 33y "Project” means a specific work or
i mprovenent, including | and, buildings, inprovenents, real and
personal property, or any interest therein, acquired, owned,
constructed, reconstructed, rehabilitated, or inproved with
the financial assistance of the agency, including the
construction of |owincone and noderate-incone housing
facilities and facilities incident or appurtenant thereto,
such as streets, sewers, utilities, parks, site preparation
| andscapi ng, and such other administrative, community, and
recreational facilities as the agency determnes to be
necessary, convenient, or desirable appurtenances.

(12) 34y "Real property" neans |ands, structures,
franchi ses, and interests in land, including | ands under water
and riparian rights, space and air rights, and any and al
other interests and rights usually included within such term
nterests in

Real property al so neans and i ncludes any and al
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such property less than full title, such as easenents,

i ncorporeal hereditanents, and every estate, interest, or
right, legal or equitable, including terns for years and liens
t hereon by way of judgnents, nortgages, or otherw se, and al so
all clainms for damages for such real estate.

(13) (15) "Secured | oan" nmeans a | oan secured by a
nortgage or a security interest in a project.

(14) 16y "State" neans the State of Florida.

(15) ¢3#); "Stockhol der" neans any financial institution
aut horized to do business within this state which undertakes
to lend noney to the corporation created pursuant to this
part, upon its call, and in accordance with the provisions of
this chapter.

Section 6. Section 420.6015, Florida Statutes, is
amended to read:

420.6015 Legislative findings.--1n addition to the
findings and declarations in ss. 420.0002, 420.502, 421.02,
422.02, and 423.01, antd—424-—062-which are hereby reaffirmed,
the Legislature finds that:
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(1) Decent, safe, and sanitary housing for persons of
very |l ow incone, |owincone, and noderate incone are a
critical need in the state.

(2) New and rehabilitated housing nust be provided at
a cost affordable to such persons in order to alleviate this
critical need.

(3) The private sector housing construction industry
primarily produces housing units for mddl e-i ncone househol ds
and upper-incone househol ds and often has limted experience
i n housi ng devel opnent which provides quality housing for
| owi ncone persons in economcally declining or distressed
ar eas.

(4) Anong other things, the high cost of project
financing tends to restrict the devel opnent of housing
affordabl e to very-lowincone persons, |owincone persons, and
noder at e-i ncone persons.

(5) For these reasons, private capital and existing
state housing prograns do not provide an adequate renedy to
this situation.

(6) Special prograns are needed to stinulate private
enterprise to build and rehabilitate housing in order to help
eradi cate slum conditions and provide housing for
very-|l owincone persons, |owinconme persons, and
noder at e-i ncone persons as a nmatter of public purpose.

(7) Public-private partnerships are an essential neans
of bringing together resources to provide affordabl e housing.

(8) Through the Affordabl e Housing Catal yst Program
and ot her program and staff resources, the departnent shal
facilitate the nobilization of public and private resources to
provi de affordabl e housing through its responsibilities in the
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areas of housing, conprehensive planning, and comunity
assi st ance.

Section 7. Section 421.001, Florida Statutes, is
amended to read:

421.001 State role in housing and urban
devel opnent.--The rol e of state government required by part |
of chapter 421 (Housing Authorities Law), chapter 422 (Housing
Cooperation Law), and chapter 423 (Tax Exenption of Housing
Aut hori ti es) —ant—echapter—424—(tinitedbivi-dend—Housing
Conrpanties)yis the responsibility of the Departnment of
Community Affairs; and the departnment is the agency of state
governnment responsible for the state's role in housing and
ur ban devel opnent.

Section 8. Section 422.001, Florida Statutes, is
amended to read:

422.001 State role in housing and urban
devel opnent.--The rol e of state governnment required by part |
of chapter 421 (Housing Authorities Law), chapter 422 (Housing
Cooperation Law), and chapter 423 (Tax Exenption of Housing
Aut hori ti es) —ant—echapter—424—(tinited—bvi-dend—Housing
Conrpanies)yis the responsibility of the Departnment of
Community Affairs; and the departnment is the agency of state
governnent responsible for the state's role in housing and
ur ban devel opnent.

Section 9. Section 423.001, Florida Statutes, is
amended to read:

423.001 State role in housing and urban
devel opnent.--The rol e of state government required by part |
of chapter 421 (Housing Authorities Law), chapter 422 (Housing
Cooperation Law), and chapter 423 (Tax Exenption of Housing

Aut hori ti es) —ant—echapter—424—(tinitetd—bivi-dend—Housing
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Conrpanies)yis the responsibility of the Departnment of
Community Affairs; and the departnment is the agency of state
governnent responsible for the state's role in housing and
ur ban devel opnent.

Section 10. This act shall take effect upon beconming a
| aw.
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