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SENATE AMENDMVENT
Bill No. CS for CS for SB 1998
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Brown-\Wiite noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 14, line 27, through page 17, line 11, delete
t hose lines

and insert:
1. Developing a plan which is subject to the review,

nodi fication, and approval of the Legislature, by which it

will purchase any or all of the state's right, title, and

interest in and to the tobacco settlenent agreenent and wll

i ssue bonds to pay the purchase price therefor. The sal e of

bonds is subject to ratification by |law. Funds generated by

the sale of the bonds shall be used to provide funding for the

Lawt on Chil es Endowrent Fund; or

2. Purchasing insurance, subject to the review,

nodi fication, and approval of the Legislature, to insure the

state against the loss of proceeds fromthe tobacco settl enent

agr eenent .
(b) The corporation shall be governed by a board of

directors consisting of the Governor, the Treasurer, the
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SENATE AMENDVENT
Bill No. CS for CS for SB 1998
Anmendnment No.

Conptroller, the Attorney General, two directors appointed

fromthe nenbership of the Senate by the President of the

Senate, and two directors appointed fromthe nenbership of the

House of Representatives by the Speaker of the House of

Representatives. On January 7, 2003, the board shall include

the Chief Financial Oficer in place of the Treasurer and the

Conptroll er.

(c) The corporation shall have all the powers of a

corporate body under the laws of this state, including, but

not linted to, the powers of corporations under chapter 617,

to the extent not inconsistent with or restricted by the

provisions of this section, including, but not limted to, the

power to:
1. Adopt, anend, and repeal byl aws not inconsistent

with this section.

2. Sue and be sued.

3. Adopt and use a conmon seal

4. Acquire, purchase, hold, |ease, and convey real and

personal property, contract rights, general intangibl es,

revenues, noneys, and accounts as is proper or expedient to

carry out the purposes of the corporation and this section and

to assign, convey, sell, transfer, |ease, or otherw se di spose

of such property.

5. Elect or appoint and enploy such officers, agents,

and enpl oyees as the corporation deens advi sable to operate

and manage the affairs of the corporation, which officers,

agents, and enpl oyees nay be enpl oyees of the state or of the

state officers and agenci es represented on the board of

directors of the corporation

6. Make and execute any and all contracts, trust

agreenents, trust indentures, and other instrunents and
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agreenents necessary or convenient to acconplish the purposes

of the corporation and this section, including, but not

limted to, investnent contracts approved by the Legislature,

swap agreenents, liquidity facilities, or the purchase, as

approved by the Legislature, of insurance or reinsurance.

7. Select, retain, and enpl oy professionals,

contractors, or agents, which may include the D vision of Bond

Fi nance of the State Board of Administration and the Division

of State Purchasing of the Departnent of Managenent Services,

as are necessary or convenient to enable or assist the

corporation in carrying out the purposes of the corporation

8. Do any act or thing necessary or convenient to

carry out the purposes of the corporation subject to the

review, nodification, and approval of the Legislature as

provi ded herein.

(d) Wth the approval of at least six of its

directors, the corporation may plan to purchase insurance to

insure the state, for 7 years, against the |oss of 50 percent

of the revenues to be paid to the state pursuant to the

t obacco settlenent agreenent. The total premiumpaid for this

i nsurance may not exceed $200 million. The plan is subject to

review, nodification, and approval of the Legi sl ature.

Purchase of insurance is subject to |legislative approval.

(e) Wth the approval of at least six of its

directors, the corporation nmay develop a plan to enter into

one or nore purchase agreenents with the departnent pursuant

to which the corporation will purchase any or all of the

state's right, title, and interest in and to the tobacco

settl enent agreenent and will execute and deliver any other

docunents necessary or desirable to effectuate such purchase.

The plan is subject to review, nodification, and approval of
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the Legislature. Sale of all or part of the state's right,

title, and interest in and to the tobacco settl enent agreenent

is subject to approval by the Legi sl ature.

(f) Subject to the review, nodification, and approval

by the Legislature, the corporation may i ssue bonds payabl e

fromand secured by anpbunts payable to the corporation from

proceeds of the tobacco settlenment agreenent. The corporation

is additionally authorized to i ssue bonds to refund previously

i ssued bonds and to deposit the proceeds of such bonds as

provided in the docunents authorizing the i ssuance of such

bonds. Upon | egi sl ative approval of the issuance of bonds, the

corporation is authorized, to do

4:36 PM 04/ 27/ 00 $1998. j ul0. Oc




